LTI

MONTHLY REPORT OF OPERATIONS (FORM 7)
EXCLUSION

413. FORM 7, OPERATOR'S MONTHLY REPORT OF OPERATIONS a. Operators will
report all existing oil and gas Wells that are not Plugged and Abandoned on the Form 7,
Operator's Monthly Report of Operations within 45 days after the end of each month. A
Well will be reported every month from the month that it is spud until it has been
reported for one month as abandoned. Each formation that is completed in a Well will
be reported every month from the time that it is completed until it has been abandoned
and reported for one month as abandoned. The reported volumes will include all Fluids
produced during Flowback, initial testing, completion, and production of the Well.

Pursuant to this rule, the COGCC is required to obtain these reports from all operators
for all months in which well(s) are in active operation. In order to exclude a report the
COGCC requires verification that all possible options have been pursued and the
reports are not available from any source, nor can the data be recreated.
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