A 10687

Oz L

1120 Lincoln St., STE 801
Denver, CO 80203

May 21, 2020

Attn: William Francis
Incline Operating LLC

5011 N Central Expressway
Dallas, TX 75205

RE: Incline Operating LLC — Operator #10689
RELEASE: Surety ID #2018-0027 Cash Blanket Surface for $25,000.00
Surety ID #2018-0028 Cash Blanket Plugging for $60,000.00

REPLACEMENT: Incline Operating LLC — Operator #10689
US Specialty Insurance Company
Blanket Surface Bond #B012668 for $25,000.00
Blanket Plugging Bond #B012669 for $60,000.00

Ladies and Gentlemen:

The Colorado Oil and Gas Conservation Commission hereby release the referenced Surety ID #2018-
0027 Cash Blanket Surface for $25,000.00 and Surety ID #2018-0028 Cash Blanket Plugging for
$60,000.00 of all liability effective May 21, 2020

All oil and gas operations are now covered by the US Specialty Insurance Company Blanket Surface
Bond #B012668 for $25,000.00 and Blanket Plugging Bond #B012669 for $60,000.00.

This financial assurance is a perpetual instrument which shall remain in force and effect until all
obligations have been met, and the financial assurance is released by the Colorado Qil and Gas
Conservation Commission.

Enclosed you will find State Warranty Check #8002709352 for $25,000 plus interest earned and the State
Warranty Check #8002709353 for $60,000 plus interest earned. If you should have any questions,
please contact Deborah Lutz at 303-894-2100 ext. 5185.

P 303.894.2100 F 303.894.2109 www.colorado.gov/cogcc

Commissioners; Howard L. Boigon , Pam Eaton, Dan Gibbs, Brenda Haun, Mark Hopkins,
Jill Hunsaker Ryan, MPH, Liane Jollon, John Messner, Erin Overturf

Jared Polis, Governor | Dan Gibbs, Executive Director, DNR | Jeff Robbins, Director
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Incline Operating LLC
May 21, 2020
Page 2

Si
Jef[Rob in!,
Director

XC: Operator File

Enclosure: State Warranty Check #8002709352 and State Warranty Check #8002709353
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IMCLINE MAR 17 2020

ENERGY PARTNERS COGCC

%/ﬁé 89 March 16™, 2020

Colorado O1l and Gas Conservation Commission
Attn: Deborah Lutz, Financial Assurance

1120 Lincoln St., 4801 ~2 ‘ @(;Maa’
Denver, CO 80203 jdﬂ{w / 4
Re:  Incline Operating, LLC Bond Replacement

Dear Ms. Lutz,

Incline Operating, LLC (“Incline”, operator # 10689) requests the COGCC to please release and
relinquish Incline’s existing performance cash bonds (plugging bond and surface bond) and
replace them with the two performance surety bonds enclosed herewith (plugging bond and
surface bond).

If you have any questions, please contact me at (720) 534-0834 or julie@inclinelp.com.

Vice Rresident - Development
Incline Energy Partners, LP
julie@inclinelp.com

0: (720) 534-0834

m: (432) 528-4702

1626 Wazee Street * Suite 200-B + Denver, CO 80202
www.inclinelp.com



STATE OF COLORADO PAGE 1 OF 1
Qil & Gas Conserv Commission 303-894-2100

CATEGORY: PGSP_C2 | VENDOR NAME: INCLINE OPERATING, LLC CHECK NO: 8002709352
_L VENDOR CODE:_VCO0000000300894 ____ ISSUE DATE: 051072020

Nii““mbeaem %

2020-014 1
Incline Operating LLC Refund of Surface Bond
2020-014 2 05/06/2020 GAX PHAA 20200000000000000947 0.2 1,150.59

Incline Operating LLC Refund of Surface Bond interest

TOTAL 26.150.59
NON NEGOTIABLE

A DD NOT CASH UNLESS STATE OF COLORADO APPEARS IN WHITE ABOVE THIS BORDER A

COLORADO Welly Fargo Bank, N.A. Issue Date: 05-07-2020  No. 8002709352 |
Office of the State Controller 66-156 '
Warrant on the Treasurer of the State of Colorado 531 -
PGSP Oil & Gas Conserv Commission 303-894-2100 '
PAY Twenty Six Thousand One Hundred Fifty And 59/100 Dollars Sraxxk®26,150.59 |
TO THE ORDER OF: |

i
VOID AFTER 6 MONTHS FROM ISSUE DATE It

INCLINE OPERATING, LLC
5011 N. CENTRAL EXPRESSWAY

DALLAS TX 75205 STATE coumox,u:n

STATE TREASURER "

80027093521 ——



STATE OF COLORADO PAGE 1 OF 1
Oil & Gas Conserv Commission 303-894-2100
CATEGORY: PGSP C2 |VENDOR NAME: INCLINE OPERATING, LLC CHECK NO: 8002709353
VENDOR CODE V000000000390894 i ISSUE DATE 05!07/2020
L b : | PAYMENTREQUEST |
NUM BER ;-:.f AR e e AN s
2020-015 1 05.'06!2020 GAX PHAA 20200000000000000948 01
Incline Operating LLC Refund of Plugging Bond
2020-015 2 05/06/2020 GAX PHAA 20200000000000000948 02 2,757.74
Incline Operating LLC Refund of Plugging Bond interest
TOTAL 62.757.74
NON NEGOTIABLE

A

DO NOT CASH UNLESS STATE OF COLORADO APPEARS IN WHITE ABOVE THIS BORDER A

COLORADO Wells Fargo Bank, N.A.

Office of the State Controller
Warrant on the Treasurer of the State of Colorado

PGSP Qil & Gas Conserv Commission 303-894-2100

PAY Sixty Two Thousand Seven Hundred Fifty Seven And 74/100 Dollars
TO THE ORDER OF:

INCLINE OPERATING, LLC
5011 N. CENTRAL EXPRESSWAY
DALLAS TX 75205

T AN P AN T OGN T OGN OGN,

VW LTl '\'.‘.QQ' A DS Soa

SECURITY FEATURES INCLUDED, DETAILS ON BACK.

No. 8002709353

66-156
531

Issue Date: 05-07-2020

GRRARNNGD ,757.74

VOID AFTER 6 MONTHS FROM ISSUE DATE

STATE CONTROLLER

<

AT Vol PR L LV VoL PR LSV Va B PR AV VAl PR T Vo PR LY Nt

STATE TREASURER

8002709353



02153735

FORM FOR OGCC USE ONLY

3 State of Colorado T
= Qil and Gas Conservation Commission RECEIVED

1120 Lincon Steet, Suite 801, Denver, Colorado 80203 (303) 8942100 Fex (30318942108 . 4, |~ MAR 22 2018
PERFORMANCE BOND SUANNEW

L B A
BOND NO: CASH . This bond is a perpetual \ _%—
instrument which shall remain in force and effect until all obligations have been metand || SUrety Provider No:Z~ /

the bond is released by the Colorado Qil and Gas Conservation Commission. j OGCC Oper. No: | FATS No:
— [006FT 1A0/8-0027
KNOW ALL PERSONS BY THESE PRESENTS, That we, incline Operating, LLC of
the County of , in the State of Texas as principals,
and , @s surety, authorized to do business in the State of Colorado,

are held hereby and firmly bound unto the State of Colorado, in the penal sum of ($ 25,000.00 )
Twenty Five Thousand Dollars, lawful money of the United States, for the faithful payment of which

we hereby bind ourselves, our heirs, executors, administrators and assigns.

The condition of this obligation is that whereas the above bounden principals propose the following oil and gas
operation(s) on lands situated in the State of Colorado.

Type of Bond Coverage Location
Complete for Individual Bonds

D Plugging Blanket Well Name and Number:

Surface Individual Owner of lands where off-site land-treatment facility is located:
[] Plugging 1 well
I:l Seismic [] Surface for 1 well QtrQtr, Sec, Twp, Rng, Meridian:
_ ] Irrigated
[ ] E&PWaste Facilty l Nondrigated
Downstream Gas .
D Facilities D Excess Inactive Wells County:

NOW, THEREFORE, If the above bounden principals shall comply with all of the provisions of the laws of the State
of Colorado and the rules, regulations and requirements of the Oil and Gas Conservation Commission of the State of
Colorado, with reference to properly plugging of said well or wells; with reference to land damages and the restoration of the
land, as nearly as possible, to its condition at the beginning of the lease; with reference to seismic operations the proper
surface restoration and plugging of any shot holes, then this obligation is void; otherwise, ﬁ’e same/l?ll be and remain in full

4

force and effect. Witness our hands, this day of Zz é % (s % ;

Principal:Incline Operating, LLC Signed: //g{

Address: 5019 N. Central Expressway, Suite B
Name Printed: ///&7:«4 %;’4/14@
City:Dallas State: T* Zip: 80631
Phone; (214) 274-3800 Fax: (214) 242-2255
Witness our hands, this___ day of ,
Surety: Signed:
Address:
Name Printed:
City:
Phone:
Approved: Bond Release
Direstsf, Oil and Gas Confervation Commission Approved:
Gas"ConServation Commission
Dated: 6 /9‘ ;- /J-D/ 5/ Release Date:




' Céshier's Check - Copy
LEGACY TEXAS 1

“. PO BOX 869105, PLANO, TX 75086-9105 CHECK NUMBER

[ads 201§ 0037 1" 5934250
Dp# 10687 '
DATE | 'AMOUNT

- 3§t 1 U81SHJACKS:.-' 3-21-18 Skkkxkx*x*k*x25,000.00
PAY TO THE ORDER OF: - .

COLORADO OIL & GAS CONSERVATION COMMISSION
' Purchaser: ~. WILLIAM FRANCIS

Notice To Customer
A Declaration of Lost Instrument will be
required after a 90 day waiting period
before the check will be replaced in the |
event itis lost or stolen. "

NON'NEGOTIABLEA

‘A Declarataon of Lost lnstrument wl!l be reqmred after a 90 day wartlng period before the check will be replaced in the event itis lost o stolen

LORGTEGAQVIEXAS Ll micashiorsiGheck —Iiate =] °”E%§§23“§5R

U81SHJACKS | T
| Sx**xx*x%x*%25,000. 00

PAY Twenty five thbusand & 00/100 dollars *************************'ﬁ*i';*i*'******

-PurchaserCuétomer’s Name WILLIAM FRANCIS | . W S

TO THE COLORADO OIL & GAS CONSERVATION COMMIS SIS SIGNATURES REQUIRED IF ovew(djo .00

- ORDER

" 2q3L 259 _._..st. e




#0657

@ State of Colorado RECEIVED
By Oil and Gas Conservation Commission

MAR 22 2018
1120 Lincoln Street, Suite 801, Denver, Colorado 80203 (303) 894-2100 Fax (303)894-2109
PERFORMANCE BOND COGCC

BOND NO: CASH . This bond is a perpetual N\
instrument which shall remain in force and effect until all obhgattons have been met and SUFBLY Provides N"“#/ 0087
the bond is released by the Colorado Oil and Gas Conservation CommlSSlon 1 Y, OGCC Oper. No: | FATS No:

S (0089 Aol 30028
KNOW ALL PERSONS BY THESE PRESENTS, That we, dncline Dpazatng, LG of
the County of , in the State of Texas as principals,
and , as surety, authorized to do business in the State of Colorado,
are held hereby and firmly bound unto the State of Colorado, in the penal sum of ($ 60,000.00 ),
Sixty Thousand Dollars, lawful money of the United States, for the faithful payment of which
we hereby bind ourselves, our heirs, executors, administrators and assigns.

The condition of this obligation is that whereas the above bounden principals propose the following oil and gas
operation(s) on lands situated in the State of Colorado.

Type of Bond Coverage Location
Complete for Individual Bonds

Plugging Blanket Well Name and Number:

I:] Surfa'ce I:I Individual Owner of lands where off-site land-treatment facility is located:
[ Plugging 1 well
D Seismic ] Surface for 1 well QtrQtr, Sec, Twp, Rng, Meridian:
) (U Irrigated
[_—_I E&P Waste Facilty [ Non-irrigated
Downstream Gas .
[:I Eacilities I:l Excess Inactive Wells County:

NOW, THEREFORE, If the above bounden principals shall comply with all of the provisions of the laws of the State
of Colorado and the rules, regulations and requirements of the Oil and Gas Conservation Commission of the State of
Colorado, with reference to properly plugging of said well or wells; with reference to land damages and the restoration of the
land, as nearly as possible, to its condition at the beginning of the lease; with reference to seismic operations the proper
surface restoration and plugging of any shot holes, then this obligation is void; otherwise, the same We and remain in full

force and effect. Witness our hands, this / 7 / day of 4/24 , Z// 7
Principal;Incline Operating, LLC Signed: /- M
Address: 5019 N. Central Expressway, Suite B

Name Printed: ////4.&?7 7;;{/6(

City:pallas State; T* Zip: 80631
Phone; (214) 274-3800 Fax: (214) 242-2255
Witness our hands, this__ day of :
Surety: Signed:
Address;

Name Printed:

o e D i Sl g4
/A WW G 77 [ |

Approved: Bond Release
Dirdctgf, Oil and Gas Cor‘servation Commisten Approved:
Director, Zil a onsErvation Commission
Dated: <% /;L 2 /éLD[ ¥ Release Date: Al 2020




: e []= Cashier's Check - Copy
LEGACY TEXAS

3 PO BOX 869105, PLANo,Tx75036-§ws_ = .CHECK NUMBER
_ i _ ,-m,%ﬁ 350[ 800 2934258
DATE | . AMOUNT
' =g U81SHJACKS 3-21-18 5********#'50’000.00
PAY TO THE ORDER OF: :

COLORADO OIL & GAS CONSERVATION COMMISSION

Purchaser: | WILLIAM FRANCIS

Notice To Customer -

A Declaration of Lost Instrument will be
required after a 90 day waiting period
before the check will be replaced in the
event it is lost or stolen.:

'NON NEGOTIABLE

|+ A Declaration of Lost Instrument will be'required after a 90 day waiting period before the check will be replaced in the eventitis lost or stolén.

"A? LEGACYTEXAS. | | Cashier's Check SDATE - [rHRCKNIMEL R
| | ' U81SHJACKS _ ‘
$*********60,000.00

PAY Sixty thousand & OO/iOO'dol'lara ************** L L

Purchaser Customer's Name 'WILLIAM FRANCIS

TOTHE '  COLORADO OIL & GAS CONSERVATION COMMISS
ORDER oz

OF:

.ilf-E'QS!..EiSQII! M.



