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government of trade and Intercourse with Indian tribes, and all rules and regulations that have been or
shall hereafter be lawfully prescribed by the Secretary of the Interior relative to such lease(s), permit(s) and
mineral agreement(s), and shall In all paiticulars comply with the provisions ad such |eases, permits,
mineral agreements, rules, and regulations, then the obllgation shall be null and void: otherwise, to remain
In ful foroe and effect. No bond liability shall be terminated without written approval of the Bureau of
Indian Affairs.
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Bureau of Indian Affairs
P.O. Qffice of Trust Services
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Washington, DC 20240

Ac,,,,g Rosepted 9;_%&@{ e j/ 252018

Depuiy Bureau Director, Officé of Trust Services Date

et S e e B S St




IRREVOCABLELETTER OF CREDIT

[ssuing Financial No. . 2324
Institution : Citizens Bank

Telephone No.: 505-599-0145

Address : 500 W Broadway Amount + $150,000.00

City . Farmington O&G Lease No.: (I£ $10,000.00)
Date Issued

State, Zip © NM, §7401 Date Filed : (BIA)

On behalf of EPIC ENERGY. L.L.C. as Obiigor, we CITIZENS BANK OF
FARMINGTON, hereafter referred to as "bank"”, hereby establish an irrevocable Letter
of Credit (LOC) in favor of the Bureau of Indian Affairs and agree to immediately
pay upon demand by and to the Burcau of Indian Affairs (BIA), the full amount of
{One Hundred and Fifty Thousand) Dollars (§ (150,000.00)), upon receipt of a written
demand therefore by the Authorized Officer (AO) of the BIA retaining the personal
bond of the obligor whose bond this letter serves as security pursuant to Title 43 CFR
Section 3104.1.

This LOC is effective the date filed with BIA and will expire exactly one year from the
date filed, This credit will automatically be extended for periods of (one year or such
longer periods as may be determined by the bank) from any such scheduled expiration
date as originally scheduled or as automatically extended by this provision,

In the absence of a notice from the bank to the AO from at least 90 days prior to the stated or any

extended expiration date, not to renew the credit represented by the LOC, the LOC will be
automatically renewed in full force and effect for an additional one year period. Non-renewal
notification will be sent to the AO by Certified Mail-Return Receipt Requested.

Upon receipt by the AO of a non-renewal notice from us, the AO may draw on us for up
to the amount of this LOC, prior to the expiration thereof, provided that such draft is
accompanied by a statement signed by the AO to the effect that no satisfactory
replacement bond has been provided by the Obligor prior to 30 days before this LOC
expires, pursuant to 43 CFR 3104.1(c)(5)(i).

It is also understood that, at any time this LOC is in effect, the AO may draw on this LOC for
any amount, up to the full amount to cover any default in obligations covered by the bond,
including but not limited to, rentals, royalties, and appropriate reclamation of lands
associated with development of oil and gas in any lease(s) to which the bond applies.




Such drawing shall be accompanied by a statement signed by the AO to the effect that the
obligor has been determined to be in default and the amount drawn represents the
reasonable amount, as determined by BIA, of such default.

It shall not be required for the AQ, in order to draw on this LOC to furnish the original
letter; however, it is understood, as a condition of any payment thereunder that the face
amount of the letter shall automatically be reduced by any payment made by the bank and
that the AO will promptly surrender the original letter when and if the bank shall tender to
the AO the full amount of funds represented by this letter; such surrender fo occur as soon
as reasonably practical after full payment is made. The original letter shall also be
surendered promptly following its expiration provided that no drawing on such letter was
made prior to such expiration.

We assure that the amount of credit herein established will not be reduced for any reason
during the effectiveness of this letter without the prior written approval of the AO,

In the event that we, the bank, become unable to fulfill our obligations under this LOC for
any reason, notice shall be given immediately to the Obligor and the AQ,

We certify that we have received a copy of the personal bond which the Obligor will file
with the AO and we understand that this LOC may be used, until it expires as a result of
notice we give to the AO, for all matters to which the bond applies. We also certify that
the deposits of this bank are Federally Insured under (specify the plan, e.g., FDIC or
FSLIC). As used above, AO refers to Authorized Officer, Secretary of the Interior,
Department of the Interior, Bureau of Indian Affairs, 1849 C ST NW MS 4620-MIB,

Washmglon DC 20240.

SqENS af’%
S NS NAME OF FINANCIAL INSTITUTION
o ;\ CITIZENS BANK

% ‘
5 :'. SE./’LL £
i3 el d
ATTE,.S(T:.(SE‘QIS)‘;‘
T.6TOT KaIIS % hlel \hding Officer

The Letter of Credit should bear the Seal of Issuing Bank. If the laws of the State under
which the bank is chartered do not require a seal for the bank, there may be substituted
therefor the statement that the bank has no seal and is not required to have one by virtue of
(Statutory Citation)

If desired, the bank may complete any acknowledgement appropriate for the State in
which the Letter is issued; although, acknowledgement is not required. i

Bureau of Indian Affairs
Office of Trust Services

1849 C St., NW, MS-4620-MIB
Washington, D.C. 20240

Actmgu zﬁ/u éﬁ

Deputy Buréau Director, Trust Services

Date:;'?/";)—-‘{)' 8
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Ceitificate OF Organization
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EPLE ENEREY, L.,

The Offige of the Secr etary of State cerfifles that the Articles OF Organization, duly signed

and veﬂﬁad pursuant i the previsions of tha
Lifnited Liability, Company Ack {53-18-1 To 53-19-78 NMSA 1978)

haye been recelved and are fouid to cphferm fo law. Accordingly, hy virtue of the: autimmty
vested fn it by Taw; the Office of tha Secretary af Stéte jssues .this E:ertsﬁx:ate Of
Organization and attaches herem a duphcate of the Ar’cicEes Of Orgamzai:mn.

Dated : August 7, 2014

Tt gestimgny whisrenf, tlie Oifice of the Sram‘eitaw of State fiag cansad this
certificate to be sigm.-d &n this day in the city of mma iFe,
affice ﬂ:ﬂ fhe afﬁamd heraty,

and the seal of sald

!Dnamna 31 anzraﬂ
Secrefayy of: Shate.
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ARTIGLES OF ORGANIZATION
OF
EPIG ENERGY, L.LE,

These Articles OF Qganization of Epl Eﬁerg v, LLG., daied agofiig &7 “im
day of Juna, 2044, are bazﬁg duly executed and-filed by Pau] Thormpson, an authorizer
persoh, fo form a lwifed lzbilly copany under the Neiw Moxico Limited Libiy

Company Ae,

FIRET The naine of the linited dabilily comipdny i$ Spic Encigy, LL.C {the

"3ﬂmpaﬂy")

SECOND:  The address of the i egiaierﬁ;i office of the Campany in the Stafe of
MNew Meidco I8 7445 Eagt Main Street, Farmington, NM 87404,

THIRD: The name and address of the regisiered agent for servics of
process is Maul Thompgon, 7415 East Mair Girest, Farmington, MV 87402

FOURTH:  The Company shall Bave a tenn of thirly (30) yaats.

FIFTH The business and affalis of the Cofnpany-shall be misnaged by the
E\ﬂanagels The Maﬁagers shall have full and complete authonty, power, and discretion
0 manage and coniro] the busingss of thé Company, to make all decisions regarding
those fatters, and to perforih gy and all other acts or activities tustornary or incldent
10 the management of the Ccmpanys business and objectives. No Member may take
of effect any action on behalf of the Company or otherwise bind the Company in the
absence of a formal delegation of authority by the Managers. Unless authorized to do
£0: by the Dperating Agreement of by the Mahagers of the Company, né émploves,
atlorpzisi in-faict, or other agent shalf | have any power-or authiority to bind the Company.

SIXTH: The refiulation of the internal aifalts and the conduct of the
business of the Campany are more particularly set forth in the Operating Agreement of
e Comiigny.

SEVENTH: The puipose of the Company is o own, lease, develop, operats
and invest in oil, gas and ofher mineral interests.

EGHTH: Tiaa Coripany shall be a multiple merriber limited liability coffipariy.

IN WITNESE WHEREOF, the undersigned has éxecuted thése Atticles Of
Organization as of the date first above wiltten.

Rl

PAUL THOMF’S{)N @rgan}zer

Ge\r;mmﬂmgumau

MG 0y 100
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OFFICE OF THE SECRETARY OF STATH
OF THE STATE OF COLORADO

CERTIFICATE OF FACT OF GOOD STANDING

1 Wayne W. Williams, as the Secretary of State of the State of Colorado, hereby certify that, according

to the records of this office,
EBPIC BENERGY,LL.C.

isa
Limited Liability Company
formed or registered on 11/29/2017 under the law of Colorado, has complied with all applicable
requirements of this office, and is in good standing with this office. This entity has been assigned entity
identification number 20171892080 .

This certificate reflects facts established or disclosed by documents delivered to this office on paper through
11/27/2017 that have been posted, and by documents delivered to this office electronically through

11/29/2017 @ 15:16:39 .

1 have affixed hereto the Great Seal of the State of Colorado and duly. generated, executed, and issued this
official certificate at Denver, Colorado on 11/29/2017 @ 15:16:39 in accordance with applicable law.
This certificate is assigned Confirmation Number 10576434

However, as an option, the issuance and validity of a certificate obiained electronically may be established by visiting the Validaiz a
Certificate page of the Secreiary of State's Web site, hitp:/fiwww.sos.state.co.us/biz/CertificateSearchCriteria.do enfering the certificate’s
confirmation number displayed on the certificate, and following the insiructions displayed, Confirming the issuance of a eertificate is merely
optional and is not necessary to the valid and effective jssuance of d certificate. For more information, visit our Web site, bt/
www.sos.state.co.us/ click “Businesses, trademarks, trade names™ and select “Frequently Asked Questions,”




7415 East Main Sireet
Farmington, New Mexico 87402

E_F_:’!C ENERGY LLC o (505) 327-4802 | Fax (505) 327-9834

Epic Energy LLC Corporate Officers

Paul Thompson — President
John Thompson — Vice President
Vern Andrews — Secretary

Chad Van Sickle - Treasure

Epic Energy LLC

7415 East Main Street
Farmington, New Mexico 87402
(505} 327-4892




