Producers 88 PAID"UP

Rocky Mountain, 1989 .

* /Paid-Up Rev. 1996) OIL AND GAS LEASE

THIS AGREEMENT, made and entered into this 5th day of March 20 08 . by and between
Boyer Ridge Land, LLC, a Colorado limited liability company; d/b/a Boyer Ridge Land Company

of 27680 Beaver Ridge Rd., Steamboat Springs, CO 80487 , hereinafter called lessor (whether one or more), and
EOG Resources, Inc. whose address is P.0O. Box 4362, Houston, TX 77210-4362 , hereinafter called lessee:

WITNESSETH:
1. That lessor, for and in consideration of TEN & MORE dollars ($__10.00+ ) in hand paid, receipt of which is hereby acknowledged, and of

the agreements of lessee hereinafter set forth, hereby grants, demises, leases and lets exclusively unto lessee the lands described below for the purpose of investigating,
prospecting, exploring (by geophysical and other methods), drilling, mining, operating for and producing oil or gas, or both (as defined below), together with the right to
construct and maintain pipelines, telephone and electric lines, tanks, ponds, roadways, plants, equipment, and structures thereon to produce, save and take care of said
oil and gas (which right shall include specifically a right-of-way and easement for ingress to and egress from said lands by lessee, or its assignees, agents or permittees,
necessary to or associated with the construction and maintenance of such pipelines, telephone and electric lines, tanks, ponds, roadways, plants, equipment, and
structures on said lands to produce, save and take care of the oil and gas), and the exclusive right to inject air, gas, water, brine and other fluids from any source into the
subsurface strata, and any and all other rights and privileges necessary, incident to, or convenient for the economical operation of said land, alone or conjointly with
neighboring land, for the production, saving and taking care of oil and gas and the injection of air, gas, water, brine, and other fluids into the subsurface strata, said lands

being situated in the County of Jackson , State of Colorado described as follows, to-wit:

See Exhibit “A” attached hereto and made a part hereof.
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In addition to the land described above, lessor hereby grants, leases and lets exclusively unto lessee, to the same extent as if specifically described, lands which are
owned or claimed by lessor by one of the following reasons: (1) all lands and rights acquired or retained by lessor by avulsion, accretion, reliction or otherwise as the
result of a change in the boundaries or centerline of any river or stream traversing or adjoining the lands described above; (2) all riparian lands and rights which are or
may be incident, appurtenant, related or attributed to lessor In any lake, stream or river traversing or adjoining the lands described above by virtue of lessor's ownership
of the land described above; (3) all lands included in any road, easement or right-of-way traversing or adjoining the lands described above which are or may be incident,
appurtenant, related or attributed to lessor by virtue of lessor's ownership of the land described above; and (4) all strips or tracts of land adjacent or contiguous to the
lands described above owned or acquired by lessor through adverse possession or other similar statutes of the state in which the lands are located.

The term oil as used in this lease shall be interpreted to include any liquid hydrocarbon substances which occur naturally in the earth, including drip gasoline or other
natural condensate recovered from gas without resort to manufacturing process. The term gas as used in this lease shall be interpreted to include any substance, either
combustible or noncombustible, which is produced in a natural state from the earth and which maintains a gaseous or rarified state at ordinary temperature and pressure
conditions, including but not limited to helium, nitrogen, carbon dioxide, hydrogen sulphide, coal bed methane gas, casinghead gas and sulphur,

Subject to the other provisions herein contained, this lease shall remain in force for a term of Five (5) years from this date (herein called “primary
term”) and as long thereafter as oil and gas, or either of them, is produced from the leased premises or drilling operations are continuously prosecuted. For purposes of
this lease, a well completed for the production of coalbed methane gas shall be deemed to be producing gas under this lease at all imes when dewatering of the coal
seams from which the coaibed methane gas will be produced is occurring. For purposes of this lease, “drilling operations” shall include operations for the drilling of a new
well and operations for the reworking, deepening or plugging back of a well or hole or other operations conducted in an effort to establish, resume or re-establish
production of oil and gas; driliing operations shall be considered to be “continuously prosecuted” if not more than one hundred twenty (120) days shal! elapse between the
completion and abandonment of one well or hole and the commencement of drilling operations on another well or hole; drilling operations shall be deemed to be
commenced for a new well at such time as lessee has begun the construction of the wellsite location or the road which provides access 1o the wellsite location; and
drilling operations shall be deemed to be commenced with respect to reworking, deepening, piugging back or other operations conducted in an effort to resume or re-
establish production of oil and gas at such time as lessee has the requisite equipment for suich operations at the wellsite.

2. The lessee shall pay lessor as royalty on oil produced on the leased premises, one-eighth (1/8) of the gross oil production or the value thereof. The value of oit
production shall be based on the highest posted price, plus premium, if any, offered or paid for oil, condensate, distillate, or other liquid hydrocarbons, respectively, of
similar gravity and type in the general area, or the prevailing market price thereof in the general area, or the proceeds of the sale thereof, whichever is greater.

The lessee shall pay lessor, as royalty, on gas, including casinghead gas or other gaseous substances, produced from the leased premises and sold or used off the
premises or uséd in the manufacture of gasoline or other products, the market value at the well of one-eighth (1/8) of the gas sold or used, provided that on gas scld the
royalty shall be one-eighth (1/8) of the amount realized from such sale. The amount realized from the sale of gas shall be the price established by the gas sales contract
entered into in good faith by lessee and a gas purchaser for such term and under such conditions as are customary in the industry. Price shall mean the net amount
received by lessee after giving effect to applicable regulatory orders and after application of any applicable price adjustments specified in such contract or regulatory
orders. In the event lessee compresses, treats, purifies or dehydrates such gas (whether on or off the leased premises) or transports gas off the leased premises, lessee
in computing royalty hereunder may deduct from such price a reasonable charge for each of such functions performed; including associated fuel.

3. This is a paid-up lease and all cash consideration first recited above and annual rentals have been paid to lessor in advance to keep this iease in full force and effect
throughout the primary term. In consideration of the payment of such cash consideration and advance annual rentals, lessor agrees that lessee shall not be obligated,
except as otherwise provided herein, to commence or continue any operations during the primary term. Lessee may at any time or times during or after the primary term
surrender this lease as to all or any portion of the land described above, and as to any strata or stratum, by delivering to lessor or by filing of record a release or releases,
and be relieved of all obligations thereafter accruing to the acreage surrendered.

4. Any payments required to be made to lessors pursuant to this lease, other than the payment of royalties, may be paid by lessee to the lessor or to lessor's credit in

the Bank, at

(or its successor or successors, or any bank with which it may be merged or consolidated, or which succeeds to its business assets or any part thereof, by purchase or
otherwise) which shall continue as the depository regardless of changes in the ownership of said fand or the oil and gas. All such payments may be made by cash, check
or draft, mailed or delivered on or before the due date for that payment. Any payments so made shall be binding on the heirs, devisees, executors, administrators, and
personal representatives of lessor and on lessor's successors in interest or on lessor's assigns.

5. If, at the expiration of the primary term of this lease, oil or gas is not being produced from the leased premises but lessee is then engaged in drilling operations, this
lease shall continue in force so long as drilling operations are continuously prosecuted; and if production of oil or gas results from any such drilling operations, this lease
shall continue in force so long as oil or gas shall be produced from the leased premises. If, after the expiration of the primary term of this lease, production on the leased
premises should cease for any cause, this lease shall not terminate if lessee is then engaged in drilling operations, or within one hundred twenty (120) days after each
such cessation of production commences or resumes drilling operations, and this lease shall remain in force so long as drilling operations are continuously prosecuted,
and if production results therefrom, then as long thereafter as oif or gas is produced from the leased premises.

6. If at any time, either before or after the expiration of the primary term of this lease, there is a well capable of producing oil or gas on lands covered by this lease, or
on other lands with which lands covered by this lease are pooled or unitized, but the well is shut-in, whether before or after production therefrom, and this lease is not
being maintained otherwise as provided herein, this lease shall not terminate (unless released by lessee) and it shall nevertheless be considered that oil or gas is being
produced from fands covered by this lease during all times while the well is so shut-in. Lessee shall use reasonable diligence to market the oil or gas capable of being
produced from such shut-in well, but shall be under no obligation to market the oil or gas under terms, conditions or circumstances which, in lessee's judgment exercised
in good faith, are unsatisfactory. When the lease is continued in force in this manner, lessee shall pay or tender to the lessor or lessor's successors or assigns, an amount
equal to $1.00 per year per net mineral acre covered by the lease. Such payments shall be made on or before the shut-in royalty payment date, as defined below, next
occurring after the expiration of one hundred twenty (120) days from the date the well was shut-in, unless prior to such date oif or gas from the well is sold or used or the
lease is otherwise maintained as provided herein. In like manner, on or before each succeeding shut-in royalty payment date while such well remains shut-in, lessee shali
make payment of shut-in royalty in the same amount and manner. The term “shut-in royalty payment date” shall mean the anniversary date of this iease. Any shut-in
royalty payment may be made by cash, draft or check, mailed or tendered on or before the shut-in royalty date. Lessee's failure to pay or tender, or properly pay or
tender, any such sum shall render lessee liable for the amount due but it shall not operate to terminate the lease.

7. If lessor owns a lesser interest in the above described land than the entire and undivided fee simple estate therein, then the royalties, including shut-in royalty,
herein provided shall be paid to lessor only in the proportion which Jessor's interest bears to the whole and undivided fee. Any interest in production from the lands
described herein to which the inferest of lessor may be subject shall be deducted from the royalty herein reserved.

8. Lessee shall have the right to use, free of cost, gas, oil and water produced on said land for its operation thereon, except water from wells and reservoirs of lessor.
Lessee shall have the right at any time to remove all machinery and fixtures placed on said premises, including the right to draw and remove casing.

9. Lessee shall pay to lessor reasonable amounts for damages caused by its operations to growing crops on said land. When requested by lessor, lessee shall bury its
pipelines which traverse cultivated lands below plow depth. No well shall be dritfed nearer than two hundred (200) feet to a house or barn now on said premises, without
written consent of lessor. Lessee shall have the right at any time (but not the obligation), to remove all improvements, machinery, and fixtures placed or erected by lessee
on said premises, including the right to pull and remove casings.

and containing 8,38 1.70 acres, more or less.




10. Lessee is hereby given the right and power at any time and from time to time as a recurring right, either oefore or after production, as to all or any part of the land
described above and as to any one or more of the formations hereunder, to poo! or unitize the leasehold estate and the mineral estate covered by this lease with other
land, lease or leases in the immediate vicinity for the production of oil and gas, or separately for the production of either, when in lessee's judgment it is necessary or
advisable to do so, and irrespective of whether authority similar to this exists with respect to such other land, lease or leases. Likewise, units previously formed to include
formations not producing oil or gas may be reformed to exclude such non-producing formations. The forming or reforming of any unit shall be accomplished by lessee
executing and filing of record a declaration of such unitization or reformation, which declaration shall describe the unit. Any unit may include land upon which a well has
heretofore been completed or upon which drilling operations have been commenced. Production, drilling or reworking operations or a well shut-in for any reason
anywhere on a unit which includes all or a part of this lease shall be treated as if it were production, drilling or reworking operations or a well shut-in under this lease. In
lieu of the royalties elsewhere herein specified, lessor shall receive on production from the unit so pooled royalties only on the portion of such production allocated to this
lease; such allocation shall be that proportion of the unit production that the total number of surface acres covered by this lease and included in the unit bears to the total
number of surface acres in such unit.

11. Lessee shall have the right to unitize, pool, or combine all or any part of the land described above as to one or more of the formations thereunder with other lands
in the same general area by entering into a cooperative or unit plan of development or operation approved by any governmental authority and, from time to time, with like
approval, to modify, change or terminate any such plan or agreement and, in such event, the terms, conditions, and provisions of this iease shall be deemed modified to
conform to the terms, conditions, and provisions of such approved cooperative or unit plan of development or operation and particularly, all drilling and development
requirements of this lease, express or implied, shall be satisfied by compliance with the drilling and development requirements of such plan or agreement, and this lease
shall not terminate or expire during the life of such plan or agreement. In the event that the land described above or any part thereof shall hereafter be operated under
any such cooperative or unit plan of development or operation whereby the production therefrom is allocated to different portions of the land covered by said plan, then
the production allocated to any particular tract of land shall, for the purpose of computing the royalties to be paid hereunder to lessor, be regarded as having been
produced from the particular tract of land to which it is allocated and not to any other tract of land; and the royalty payments to be made hereunder to lessor shall be
based upon production only as so allocated.

12, If the estate of either party hereto is assigned or sublet, and the privilege of assigning or subletting in whole or in part is expressly allowed, the express and implied
covenants hereof shall extend to the sublessees, successors and assigns of the parties; and in the event of an assignment or subletting by lessee, lessee shall be
relieved and discharged as to the leasehold rights so assigned or sublet from any liability to lessor thereafter accruing upon any of the covenants or conditions of this
lease, either express or implied. No change in Ownership of the land, royalties, or other payments, however accomplished, shall operate to enlarge the obligations or
diminish the rights of lessee or require separate measuring or installation of separate tanks by lessee. Notwithstanding any actual or constructive knowledge of or notice
to lessee, no change in ownership of said land or of the right to receive royalties or other payments hereunder, or of any interest therein, whether by reason of death,
conveyance or any other matter, shall be binding on lessee (except at lessee's option in any particular case) until one hundred twenty (120) days after lessee has been
furnished written notice thereof, and the supporting information hereinafter referred to, by the party claiming as a result of such change in ownership or interest. Such
notice shall be supported by original and certified copies of all documents and other instruments or proceedings necessary in lessee's opinion to establish the ownership
of the claiming party.

13. In the interest of conservation, the protection of reservoir pressures and recovery of the greatest ultimate yield of oil and/or gas, lessee shall have the right to
combine the leased premises with other premises in the same general area for the purpose of operating and maintaining repressuring and recycling facilities, and for
such purpose may locate such facilities, including input wells, upon leased premises, and no royalties shall be payable hereunder upon any gas used for repressuring and
recycling operations benefiting the leased premises.

14. If lessor, during the primary term of this lease, receives a bona fide offer from a third party to purchase from lessor a lease covering any or all of the substances
covered by this lease and covering all or a portion of the land described herein, with such lease to become effective upon expiration of this lease, which lessor is willing to
accept from the offering party, lessor hereby agrees to notify lessee in writing of said offer immediately, including in the notice the name and address of the offeror, the
price offered and all other pertinent terms and conditions of the offer. Lessee, for a period of fiteen (15) days after the receipt of the notice, shall have the prior and
preferred right and option to purchase the lease or part thereof or interest therein covered by the offer at the price and on the terms and conditions specified in the offer.
All offers made up to and including the last day of the primary term of this lease shall be subject to the terms and conditions of this paragraph 14. Should lessee elect to
purchase the lease pursuant to the terms hereof, it shall so notify lessor in writing by mail, telefax, or telegram prior to expiration of said fifteen (15) day period. Lessee
shall promptly thereafter furnish to lessor the new lease for execution by lessor along with lessee's sight draft payable to lessor in payment of the specified amount as
consideration for the new lease, such draft being subject to approval of title according to the terms thereof. Upon receipt thereof, lessor shall promptly execute said lease
and return same along with the draft through lessor's bank of record for payment.

15. In the event lessor considers that lessee has not complied with all its obligations hereunder, either express or implied, lessor shall notify lessee in writing, setting
out specifically in what respects lessee has breached this lease. Lessee shall then have sixty (60) days after receipt of said notice within which to meet or commence to
meet all or any part of the breaches alleged by lessor. The service of said notice shall be precedent to the bringing of any action by lessor on said lease for any cause,
and no such action shall be brought until the lapse of sixty (60) days after service of such notice on lessee. Neither the service of said notice nor the doing of any acts by
lessee aimed to meet all or any of the alleged breaches shall be deemed an admission or presumption that lessee has failed to perform all its obligations hereunder. This
lease shali never be forfeited or canceiled for failure to perform in whole or in part any of its implied covenants, conditions, or stipulations until a judicial determination is
made that such failure exists and lessee fails within a reasonable time to satisfy any such covenants, conditions, or stipulations.

16. All express and implied covenants of this lease shall be subject to all federal and state, county or municipal laws, executive orders, rules and regulations, and
lessee's obligations and covenants hereunder, whether express or implied, shall be suspended at the time or from time to time as compliance with such obligations and
covenants is prevented or hindered by or is in conflict with federal, state, county, or municipal laws, rules, regulations or executive orders asserted as official by or under
public authority claiming jurisdiction, or Act of God, adverse field, weather, or market conditions, inability to obtain materials in the open market or transportation thereof,
wars, strikes, lockouts, riots, or other conditions or circumstances not wholly controlled by lessee, and this lease shall not be terminated in whole or in part, nor lessee
held liable in damages for failure to comply with any such obligations or covenants if compliance therewith is prevented or hindered by or is in conflict with any of the
foregoing eventualities. The time during which lessee shall be prevented from conducting drilling or reworking operations during the primary term of this lease, under the
contingencies above stated, shall be added to the primary term of the lease.

17. Lessor hereby warrants and agrees to defend the title to the lands described above, and agrees that the lessee, at its option, shall have the right at any time to pay
for lessor, any morigage, taxes or other liens existing, levied or assessed on or against the above described lands in the event of default of payment by lessor and be
subrogated to the rights of the holder thereof, and lessor hereby agrees that any such payments made by lessee for the lessor may be deducted from any amounts of
money which may become due the lessor under the terms of this lease.

18. This lease and all its terms, conditions, and stipulations shall extend to and be binding on all successors in interest, in whole or in part, of said Jessor or lessee.

19. With respect to and for the purpose of this lease, lessor, and each of them if there be more than one, hereby release and waive the right of homestead.
WHEREOF witness our hands as of the day and year first above written.

Boyer Ridge Land, LLC,

See Exhibit “B” attached hereto and made a part hereof, d/b/a Boye%ld/ge Lapd Con}/pany
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sTATEof _Colorado ACKNOWLEDGEMENT-INDIVIDUAL
COUNTY of

' BEFORE ME, the undersigned, a Notary Public, in and for said County and State, on this 5th day of ,20 08 ,
personally appeared ,to
me known to be the identical person , described in and who executed the within and foregoing instrument of writing and acknowledged to me that he
free and voluntary act and deed, including the release and waiver of the right of homestead, and in the capacity

duly executed the same as stated therein.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my notarial seal the day and year last above written.

My Commission Expires:

Notary Pubtic:
Address:
STATE of Colorado ACKNOWLEDGEMENT-CORPORATE
COUNTY of )e% Son
BEFORE ME, the undersigned, a Notary Public, in and for said County and State, on this 5th day of March , 20 08 s
personally appeared Pat Boyer , to me known to be the identical person who subscribed the name of the maker thereof
to the foregoing instrument as its authorized member and acknowledged to me  that he executed the same as his free and

voluntary act and deed and as the free and voluntary act and deed of such corporation by authority of its Bo. iréctors, for the uses and purposes therein st forth.
IN WITNESS WHEREOF, | have hereunto set my hand and affixed my notarial seal the day and y&ar Iast abbve written.

*‘mumo\ W UAN

NOTARY PUBLIC & Netayy Publ: ,
STATE OF COLORADG & address: | 4] Voo Blvd. St A0

4Y COMMISSION EXPIRES 3/27/2011 Ledewand (o Ro22¢




EXHIBIT “A”

Attached to and made a part of that certain Oil and Gas Lease dated March 5, 2008, by and between
Boyer Ridge Land, LLC, d/b/a Boyer Ridge Land Company, as Lessor, and EOG Resources, Inc., as Lessee.

Description of Lands

T-R SECTION LEGAL DESCRIPTION GROSS ACRES
7-80 5  Lot4, SWNW, W2SW — 160.29
7-80 6  ALL, (a/k/aLots 1,2,3,4,5,6,7, S2NE, SE, E/2SW, SENW) - 626.51

47-80 7  ALL,(a/k/aLots 1,2,3, 4, E2W2, E2). 626.24
781 1 SE - 160.00
7-81 2 Lots1,2,3,4,S2N2, W2SE, SW - 559.92
7-81 3  SENE,SE _ 200.00
7-81 10 N2NE 80.00
7-81 11 N2NW,NWNE - 120.00
7-81 12 N2NE - 80.00
8-80 #19 S2SE,SESWHv. >0 120.00
8-80 %28 SWNW, W2SW++ > < 120.00
8-80 %29 SE, S2NE, SENW, NESW, SWNW, W2SE, SESW, -, > 472.89

less and except a 4.74 acre tract and a 2.37 acre tract

8-80 430 Lots 1,2, E2NW, W2NE, SENE, NESE 7+ &% 311.85
8-80 #30 NENE,NWSE, S2SE, SESW %> © 200.00
8-80 31 W2,akalLots1,2,3,4, E2W/2; — 304.00
8-80 31 N2NE,SWNE,SE- - . 280.00
8-80 32 N2,N2SW, SWSW, NWSE _ 480.00
8-80 %33 NW A 30 160.00
8-81 %13+ SWSW Tro¥ 40.00
8-81 23 E2E2, NWNE - 200.00
8-81 %24 W2, W2SE,SESE T, & 440.00
8-81 %25 N2N2, SWNE, S2NW F, & > 280.00
8-81 25 NWSW- 40.00
8-81 26 S2N2, SW, S2SE, NESE ~ 440.00
8-81 27 SENE,SE _ 200.00
8-81 33  S2NE, NWSE, N2SW, SWSW - 240.00
8-81 34 NENW, S2NW, NE, NESE . 320.00
8-81 35 N2NW, SWNW, NWNE, S2NE, SE 480.00
8-81 36 ALL _ 640.00

8,381.70
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Exhibit “B”

Attached to and made a part of that certain Oil and Gas Lease dated March 5, 2008, by and between
Boyer Ridge Land, LLC, d/b/a Boyer Ridge Land Company, as Lessor, and EOG Resources, Inc., as Lessee.

1. Lessee agrees not to drill any wells upon, nor to locate any tank batteries or other facilities
within Section 6, Township 7 North, Range 80 West, 6" P.M.

2. Lessee shall have only one (1) well location on surface owned by Lessor located within
Section 1, T7N, R81W, at a location to be mutually determined by Lessor and Lessee, subject to all
applicable State of Colorado laws and regulations. This one (1) well location may be utilitized by Lessee to
drill multiple wells from the same well location.

3. Any wells, tank batteries or other facilities located within Section 7, T7N, R80W, shall be
located on the south side of the existing tree row, and between the tree row and south fence boundary of
Section 7, T7N, R80W, which fence runs southwesterly from Highway 14 along the north side of Jackson
County Road 24.

4, Lessee agrees to not utilize the main ranch entrance road from Highway 14 to the ranch
headquarters in Section 6, Township 7 North, Range 80 West, 6™ P.M., for an access road for Lessee’s
operations, except by automobile or small trucks, if necessary to meet with the ranch management, owners or
staff.

5. Lessee agrees not to drill any wells, nor to locate any tank batteries or other facilities within
150 yards of any existing houses, barns, sheds or other buildings located in either Section 6, T7N, R8OW or
Section 29, T8N, RIOW.

6. Lessee agrees to consult with Lessor prior to drilling, and to make a good-faith effort to
reasonably accommodate Lessor’s wishes and concerns with regard to the actual location of all wells and
tank batteries on the subject lands. However, subject to and with the exception of the terms stated above,
Lessee shall have the right to determine the final location of all wells and tank batteries on the subject lands,
subject to all applicable laws and governmental regulations.

7. If at the expiration of the primary term of this lease or any extension thereof which may occur
in accordance with any provisions contained in this lease, any part or parts of the herein leased land that is
not included within a well unit or units from which production of either oil, gas and other related
hydrocarbons and constituent elements is being obtained, this lease shall terminate as to such part or parts of
the leased land which is not included within such producing well unit or units.

Lessor:
Boyer Ridge Land, LLC, d/b/a
Boyer Ridge Land Company

By:
Title:




