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OPERATING AGREEMENT

THIS AGREEMENT, entered into by and between __ Whiting Oil and Gas Corporation
hereinafter designated and referred to as “"Operator,” and the signstory party or parties other than Operator, sometimes
hereinafier referred to individually as "Non-Operator,” and collectively as *Non-Operators.”

WITNESSETH:

WHEREAS, the parties 1o this agreement are owners of Oil and Gas Leases and/or Oil and Gas Interests in the land
identified in F.xh:'bil "A," and the parties hereto have reached an agreement 1o explore and develop these Leases and/or Oil
e L St U P I S AT

ORE, it is agreed as follows:
ARTICLE L
DEFINITIONS

As used in this agreemenl, the following words and terms shall have the meanings here ascribed to them:
A. The term “AFE" shall mean an Authority for Expcm.‘nture prepared by a party to this agreement for the purpose of

estimating the costs 1o be i d in conducting an operation h
B. The term "Completion™ or "Complete™ shall mean a smglc operation intended to complele & well 8¢ & producer of Oll
and Gas in one or more Zones, including, but not limited to, the setting of production casing, p g, well stimulation

and production testing conducted in such op

C. The term "Contract Area” shall mean all of the lands, Oil and Gas Leases and/or Qil and Gas Interests intended 10 be
developed and operaled for Oil and Gas purposes under this agreement.  Such iands, Oil and Gas Leases and Oil and Gas
Interests are described in Exhibit "A."

D. The term "Decpen”™ shall mean a single operation whereby s well is drilled 1o an objective Zane below the decpest
Zone in which the well was previously drilled, or below the Deepest Zone proposed in the associated AFE, whichever is the
Jesser.

E. The terms "Drilling Party” and "Consenting Party” shall mean a party who agrees 1o join in and pay its share of the
cost of any operation conducted under the provisions of this ags

F. The term "Drilling Unit™ shall mean the area fixed for the drilling of one well by order o rule of any state or federal
body baving authority. If @ Drilling Unit is not fixed by any such rule or order, a Drilling Unit shall be the drilling unit as
established by the patiem of drilling in the Contract Area unless fixed by express sgreement of the Drilling Partics.

G. Thelu'rn"DﬁIlsiw'shallnunlbeOilm&slunmoilm&shm:nnwhichapmposedwell is to be
located.

H. The term "Initial Well" shall mean the well required 10 be drilled by the parties hereto as provided in Article VLA,

I The term "Non-Consent Well” shall mean & well in which less than all parties have conducted an operation as
provided in Anicle VI.B.2.

J. The terms "Non-Drilling Party” and "Non-Consenting Party” shall mean o party who elects not 1o participate in a

proposed operation.

K. The term "Oil and Gas" shall mean oil, gas, casinghead gas, gas d and/or all other liquid or gaseous
hydrocarbons end other marketable substances produced therewith, unless an intent to limit the inclusiveness of this lerm is
specifically stated.

L. The term "Oil and Gas Interests” or "Interests” shall mean unleased fee and mineral i in Oil and Gas in tracts

of land tying within the Contract Area which are owned by parties to this agreement.

M. The terms "0il and Gas Lease,” "Lease™ and "Leasehold” shall mean the oil and gas leascs or interests thevein
covering tracts of land lying within the Contract Arca which are owned by the parties to this agreement.

N. The term "Plug Back" shall mean a single operation whercby & deeper Zone is abandoned in order to attempt a
Completion in a shallower Zone.

0. The term "Recompletion” or "Recomplete” shall mean an perat hereby a Completion in one Zone is abandoned
in order to attempt a Completion in & different Zone within the existing wellbore.

P. The term “Rework" shall mean an operation conducied in the wellbore of 8 well after it is Completed 10 secure,
resiore, or improve production in a Zone which is cumently open to production in the wellbore. Such operations include, but
are not limited to, well stimulation operations but exclude any routine fepair or maintenance work or drilling, Sidetracking,
Deepening, Completing, R pleting, or Plugging Back of a well.

Q. The term “"Sidetrack” shall mean the directional control and intentional deviation of a well from vertical so as to
change the botiom hole location unless done to swraighten the hole or drill around junk in the hole 10 ovacome other
mechanical difficulties.

R The term "Zone" shall mean a stramwm of earth containing or thought to contain 3 common accumulation of Oil and
Gas separately producible from any other common accumulation of Oil and Gas.

Unless the context otherwise clearly indicates, words used in the singular include the plural, the word "persan” includes
natural and artificial p s the plural includes the singular, and any gender includes the masculine, feminine, and neuter.

Al mglrf.sﬂ.

The following exhibits, as indicated below and attached hereto, are incorporated in and made & part hereof:
X____ A Exhibit "A," shall include the following information:
(1) Description of lands subject 1o this agreement,
(2) Restrictions, if any, as 10 depths, formatians, or substances,

(3) Parties to with add and teicph bers for notice purposes and fax numbers,
(4) P ges or fractional i of parties to this agreernent,
(5) Oil and Gas Leases and/or Oil and Gas Interests subject to this agreement,

. RS R dion,

B

C. Exhibit "C," Accounting Procedure.

D. Exhibit "D,” Insurance.

E. Exhibit "E,” Gas Bslancing AgreemenL.

F. Exhibit “F,” Non-Discrimination and Centification of Non-Segregated Facilities.

Iﬁﬂ IM |>< |>! ‘N

;

X H. Notice of Lien and Mongage - Financing Staterment
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If any provision of nny exhibit, except Exhibits "E," "F" and—2G:* is inconsistent with any provision contained in
the body of this agreement, the provisions in the body of this agreement shall prevail.
ARTICLE IIL
INTERESTS OF PARTIES
A. Ol and Gas Interests:

If any party owns an Oil and Gas Inierest in the Contract Area, that Interest shall be treated for all purposes of this
agreement and during the term hereof as if it were covered by the form of Oil and Gas Lease attached hereto as Exhibit "B,"
and the owner thereof shall be deemed 10 own both royalty interest in such lease and the interest of the lessee thereunder.

B. Interests of Parties In Costs and Production:

Unless changed by other provisions, all costs and lisbilities incurred in operations under this agreement shall be bormne
and paid, and all equipment and materials acquired in operations on the Conu-m Area shall be owned, by the parties as their
interests are set forth in Exhibit "A." [n the same manner, mallpmducnonormlmd(hsﬁnmtheﬁ
Contract Area subject, however, 10 the payment of my:]nuf ﬂm’ cﬁ"&' !&"éﬁ’a

Regardless of which pany has contributed any Oil and Gas Lease or Oil and Gas Interest on which royalty or other
burdens may be payable and except as otherwise expressly provided in this agreement, each party shall pay or deliver, or
cause to be paid or delivered, all burdens on its share of the production from the Contract Area up o, bul not in excess of,
One Sixth (1/6*) and shall indemnify, defend and hold the other parties free from ony liability therefor.
Except 2s otherwise expressly provided in this agreement, if any party has contributed hereto any Lease or Interest which is
burdened with any royalty, overriding royalty, production payment or other burden on production in excess of the amounts

stipulated above, such party 5o burdened shall assume and slone bear all such excess obligati and shall indemmify, defend
and hold the other parties hereto harmless from any and all claims atributable 10 such excess burden. Heesiai S dingaws
M‘U Llnit s‘" re e V.1 I hr J YA id ool aththa O traal _1.-_.. ﬂc‘h an; il Poy yoes dali: o :v
by Baid deli "l all k. o 4 H . 2k Fad A doasind th & b H A G L L)
B oth—alt ¥ the e f
ot . PSP 7 ah 4t thi and. Lol o + 2

Py £ and—shall ify—defend—and—hold—the—ather—pories—free—from—any

liabili Ii

No party shall ever be responsible, on a price basis higher than the price received by such party, 1o any other party’s
lessor or royalty owner, and if such other party’s lessor or royalty owner should demand and receive setlement on a higher
price basis, the party contributing the affected Lease shalt bear the additional royelty burden attributable to such higher price.

Nothing contained in this Article 1ILB, shall be deemed an Assignment or cross-assi of i i hereby,
and in the evenl two or more parties contribute to this agreement joinily owned Leases, the parties' undivided interests in
said Leaseholds shall be de d scparate beaschold i for the purposes of this agr
C. Subsequently Created Interesis:

If eny party has contributed hereto a Lease or Interest that is burdened with an assign of production given as security

for the payment of money, or if, after the date of this agreement, any party creates an overriding royalty, production
payment, mel profits inicrest, assignment of production or other burden payable out of production suribulsble to its working
interest hercunder, such burden shall be deemed a "Subsequently Creaied Interest”  Further, if any party has contributed
hereto a Lease or Interest burdened with an overriding royalty, production payment, net profits interesis, or other burden
payable out of production created prior to the date of this agreement, and such burden is not shown an Exhibit "A," such
burden also shall be deemed a Subsequently Created Inierest to the extent such burden causes the burdens on such pany's
Lease or Interest to exceed the amount stipulated in Article ILLB. above.

The party whose interest is burdened with the Subsequently Created Interest (the "Burdened Party”) shall assume and
alone bear, pay and discharge the Subsequenily Created Interest and shall indemmify, defend and hold harmless the other
parties from and against any lisbility therefor. Further, if the Burdened Party fails 1o pay, when due, its share of expenses
chargeable hereunder, all provisions of Article VILB. shall be enforceable against the Subsequently Created Interest in the
same manner os they are enforceable against the working interest of the Burdened Party. If the Burdened Party is required
under this agreement 1o assign or relinquish to any other party, or parties, all or a portion of its working interest and/or the
production altributable thereto, said other party, or parties, shall receive said assignment and/or production free and clear of
said Subsequently Created Interest, and the Burdened Party shall indenmify, defend ond hold harmless said other party, or
puzﬁn ﬁwimpm md all claims ond demands for payment asseried by owners of the Subsequently Created Interest. See Article XVLB for

ARTICLE IV.
TITLES

A. Title Examlnation:
Title examination shall be made on the Drillsite of any proposed well prior to commencement of drilling operations and,
gnn“ majority in mt ormc Dn}ll“ilA_us i ts, title examination shall be made on the entire
ing Unit, or / maxink b 3 2 B opinion will include the ownership of the working
interest, minerals, royalty, ovemiding royalty and pmducb:m payments under the applicable Leases. Each party contributing
Leases and/or Oil and Gas Interests to be included in the Drillsite or Drilling Unit, if appropriate, shall fumish 16 Operator
all sbstracts (including federal lease staws reports), title opinions, tille papers and curative material in its possession free of
charge.  All such information not in the possession of or made available to Operator by the parties, but necessary for the
examination of the titie, shall be obtained by Op Op shall cause title 10 be examined by attomeys on its stafl or
by ouwside anomeys. Copies of all title opinions shall be furnished to each Drilling Pany. Costs incurred by Operator in
procuring abstracts, fees paid outside attomeys for title examinstion (including preliminary, supplernenial, shul-in royalty
opinions and division order fitle opinions) and other direct charges as provided in Exhibit "C* shall be bome by the Drilling
Parties in the proportion that the interest of each Drilling Party bears to the (otal interesi of all Drilling Parties as such
interests appear in Exhibit "A." Operator shall make no charge for services rendered by its staff attomeys or other personnel

in lhcperfo%ceof above fi uncg]un
u?f uﬂm;_mgp:ur: g curative mater and poal d or agr quired in

connection with Lzasa or Oil and Cras Interests. eontributed-~by—sueh—party- Opm'amr shall be responsible for the prey

and ding of pooling designations or declarati and communitization sgreements as well as the conduct of hearings
before govemmmlal ngmmes for the securing of spacing or pooling orders or any other orders mecessary or appropriste 10
the duct of op h der.  This shall nol prevent any party from sppearing on its own behalf at such hearings.
Costs incurred by Operator, including fees paid to outside anomeys, which are associated with hearings before govemnmental
ogencies, and which costs arc necessary and proper for the activities contemplated under this agreement, shall be direct

charges to the joint sccount and shall mat be covered by the administrative overhead charges as provided in Exhibit "C."
e,

g
13
Za,
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Operator shall make no charge for services rendered by its staff attomeys or other p 1 in the perfi of the above
functions.

Mo well shall be drilled on the Contract Area until after (1) the titie 10 the Drillsite or Drilling Unit, if appropriste, has
been examined as above provided, and (2) the title has been approved by the examining attomey or title has been accepted by
all of the Drilling Parties in such well.

B. Loss or Fallure of Title:

I. Eailure of Title: Should any Oil and Gas Interest or Oil and Gas Lease be lost through failure of title, which results in a
reduction of inlerest from that shown on Exhibit "A," the party credited with contributing the affected Lease or Interest
(including, if spplicable, a successor in interest to such party) shall have ninety (90) days from final determination of title
failure 10 scquire 8 new lease or other instrument curing the entirety of the title failure, which scquisition will not be subject
to Anicle VIILB, and failing 1o do so, this agreement, nevertheless, shall continue in force as to all remaining Oil and Gas
Leases and Interests; and,

(a) The party credited with contributing the Oil and Gas Lease or Interest affected by the title failure (including, if
applicable, & successor in interest to such party) shall bear slone the entire loss and it shall not be entitied 1o recover from
Operator or the other parties any development or operating costs which it may have previously paid or incurred, bui there
shall be no additional liability on its part to the other parties hereto by reason of such title failure;

(b) There shall be no retroactive adjustment of exp i d or received from the operation of the
Lease or Interest which has failed, but the interests of the parties contsined on Exhibit "A™ shall be revised on an acreage
basis, as of the time it is determined finally that title failure has occurred, so that the interest of the party whose Lease or
Inicrest is affected by the title failure will thereaRer be reduced in the Contract Area by the amount of the Lease or Interest failed;

(c) If the proportionate interest of the other parties herelo in any producing well previously drilied on the Contract
Area is increased by reason of the title failure, the party who bore the costs incurred in connection with such well sttributable
to the Lease or Interest which has failed shall receive the p ds atibutable to the i in such interes! (less costs and
burdens attributable thereto) until it has been reimbursed for unrecovered costs paid by it in connection with such well
attributable 1o such failed Lease or Interest;

(d) Should any person not & party 1o this agreement, who is determined 1o be the owner of any Lease or interest
which has failed, pay in any manner any part of the cost of operation, develop or equi such amount shall be paid
to the party or partics who bore the costs which are so refunded;

(¢) Any libility to account 10 a person not @ party 1o this agreement for prior production of Oil and Gas which arises
by reason of title feilure shall be bome severally by each panty (including a predecessor 1o 8 cument party) who received
production for which such accounting is required based on the amount of such production received, snd each such party shall
severally indenmify, defend and hold harmless all other parties hereto for any such liability to account;

(f) No charge shall be made to the joint account for legal expenses, fees or salaries in connection with the defense of
the Lease or Inierest claimed 1o have failed, but if the party contributing such Lease or Interest hereto elects to defend its title
it shall bear all expenses in connection therewith; and

(g) If any party is given credit on Exhibit "A" 10 o Lease or Interest which is limited solely to ownership of an
interest in the wellbore of any well or wells and the production therefrom, such pariy’s absence of inlerest in the remainder
of the Contract Area shall be considered & Failure of Title as to such remaining Contract Area unless that absence of interest
is reflected on Exhibit "A."

2. Loss by Non-Payment or Erroncous Payment of Amount Due: If, through mistake or oversight, any rental, shut-in well
payment, minimum royalty or royalty payment, or other payment necessary 1o maintain all or a portion of an Oil and Gas
Lease or interest is not paid or is erroncously paid, and as a result 8 Lease or Interest terminates, there shall be no monetary
liability sgainsi the pany who failed to make such payment. Unless the party who failed 1o make the required payment
secures a new Lease or Interest covering the same interest within ninety (90) days from the discovery of the failure to make
proper payment, which acquisition will not be subject to Article VIILB., the interests of the parties reflected on Exhibit "A®
shall be revised on an acreage basis, effective as of the date of termination of the Lease or Interest involved, and the party
who failed to make proper payment will no longer be credited with an interest in the Contract Area on account of ownership
of the Lease or Interest which has terminated. If the party who failed 10 make the required paymeni shall not have been fully
reimbursed, a1 the time of the loss, from the proceeds of the sale of Oil and Gas arribuable to the lost Lease or Interest,
calculated on an acreage basis, for the development and operating costs previously paid on account of such Lesse or Interest,
it shell be reimbursed for unrccovered actual costs previously paid by it (but not for its share of the cost of uny dry hole
previously drilled or wells previously abandoned) from so much of the following as is necessary to effect reimbursement:

(a) Proceeds of Oil and Gas produced prior to termination of the Lease or Interest, less operating expenses and lease
burdens chargesble hereunder to the person who failed 1o make payment, previously accrued to the credit of the lost Lease or
Interest, on an acreage basis, up to the amount of unrecovered costs;

(b) Proceeds of Oil and Gas, less operating exp and lease burd h ble der lo the person who failed
{o rmake payment, up to the amount of unrecovered costs anributsble to that portion of Cil and Gas thereafler produced and

keted (excluding production from any wells thercafter drilled) which, in the absence of such Lease or Interest termination,
would be aftributable 1o the lost Lease or Inierest on an screage basis and which as @ result of such Lease or Interest
termination is credited to other parties, the proceeds of said portion of the Oil and Gas 1o be contributed by the other parties
in propartion to their respective interests reflecied on Exhibit "A”™; and,

(c) Any monies, up 10 the amount of unrecovered costs, that may be paid by any party who is, or becomes, the owner
of the Lease or Interest lost, for the privilege of participating in the Contract Area or becorning a party to this agreement.

3. Other Losses: AN losses of Leases or Int itted to this agr other than those set forth in Articles
IV.B.1. and IV.B.2. above, shall be joml losses and shall be bome by all panties in proportion to their shown an
Exhibit "A." This shall include but not be limited to the loss of any Lease or Interest through failure to develop or because

“:;:,K:S;T; o {ﬂ"ﬁ"fﬁ,ﬂfﬁ%ﬂ P"{wg‘:}%g "“"l-’é'm“'uqmmor{'ﬁm‘}meﬁh‘ﬁs&u
ggsﬁw‘uﬂy‘“ “ 1 fuppﬁ%u“‘; mm“&C m?u’,!é‘,: Tnterest

4. MJE In the evem nra Failure of Title under Article [V.B.1. or a loss of title under Article IV.B.2. sbove, any
Lease or Interest scquired by any party hereto (other than the party whose interest has failed or was lost) during the ninety
(90) day period provided by Article [V.B.1, and Anicle IV.B.2. above covering all or & portion of the interest that has failed

3.
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or was lost shall be offered at cost 1o the party whose interest has failed or was lost, and the provisions of Anicle VIILB.

shall not apply to such acquisition. ARTICLE V.

OPERATOR
A. Designation and Responsibilities of Operator:

Whiting Oil and Gas Corporation shall be the Operator of the Contract Area, and shall conduct
and direct and have full control of all operations on the Contracl Area as permitied and required by, and within the limits of
this agr In its perfi of services hereunder for the Nonm-Operators, Operator shall be an independent contractor
not subject to the control or direction of the Non-Operators except #s 4o the type of operstion 1o be undertaken in sccordance
with the election proced ined in this agreement. Operator shall not be decmed, or hold itself out as, the agent of the
Non-Operatars with authority to bind them to any obligation or libility assumed or incurred by Operator as o zny third
party. Operator shall conduct its activities under this agreement as s ble prud P . in a good end workmanlike

with due dilig and dispatch, in d with good oilfield practice, and in pli with opplicable law and
regulation, but in no event shall it have any liability as Operator 1o the other parties for Josses sustained or lisbilities incurred
except such as may result from gross negligence or willful misconduct.
B. Resignation or Removal of Oy and Selection of § 1

1. Resignation or Removal of Operator; Operator may resign at any time by giving written notice thereof to Non-Operators.
If Operator terminates its legal existence, no longer owns an interest hereunder in the Contract Area, or is no longer capable of
serving as Operator, Op shall be d d to have resigned without any action by Non-Operators, except the selection of a
successor.  Operator may be removed only for good cause by the affirmative vole of Non-Operators owning a majority interest
based on ownership as shown on Exhibit "A" remaining afier excluding the voting interest of Operator; such vote shall not be
deemed effective until & written natice has been delivered 1o the Operator by & Non-Operator detsiling the alleged default and
Operator has fiiled to cure the default within thirty (30) days from its receipt of the motice or, if the default concems an

peration then being conducted, within forty-cight (48) hours of its receipt of the notice. For purposes hereof, "good cause™ shall
mean not only gross neglig or willful mi duct but also the material breach of or inebility to meet the standards of
operation contained in Article V.A. or material failure or inability to perform its obligations under this agresment.

Subject 1o Article VILD.1., such resignation or remaval shall not become effective until 7:00 o'clock A.M. on the first
day of the calendar month following the expiration of nincty (90) days after the giving of nolice of resignation by Operator
or sction by the Non-Operators 10 remove Op . unless @ Op has been sel d and the duties of
Operator at an earlier date. Operator, afler effective date of resignation or removal, shall be bound by the terms hereof &5 a
Non-Operator. A change of a corporale name or structure of Operator or transfer of Operator's interest 10 sny single

bsidiary, parent or poration shall not be the basis for removal of Operator.

2. Selection of Successor Operator: Upon the ignation or ] of Op: under any provision of this agreement, a

Of shall be sclecied by the parties. The Op shall be selecied from the parics owning an
interest in the Contract A.m: ot the time such successor Operalar is selecled. The Op shall be selected by the
affirmative vote of ies owning a majority interest based on ownershi on Exhibit "A";
provided, however, If &n Operator which has been removed or is decmed "t JOLRUES 1o GwE ka “'g%‘fa'fcv??é“gs kS
succeed itself, the successor Operator shall be selected by the affirmative vole of the party or partics owning a majority
interest based on ownership &s shown on Exhibit "A" remaining afler excluding the voting interest of the Operator that was
removed or resigned. ** The former Operator shall promptly deliver to the successor Operator all recards and data relating o
the operations conducted by the farmer Operator 1o the extent such records and dam are nol already in the possession of the
successor operator.  Any cost of obtaining or copying the former Operator's records and daw shall be charged to the joint
Party That acaulre such foeresy sl B cotticg 1 vace m e Asrlothe Opgraior comvery sl of s fatepst i the Contract Ares,the
3. Effect of Bankyupicy: If Operator becomes insolvent, bankrupt or is placed in receivership, it shall be deemed 1o have
resigned without any sction by Non-Operators, except the selection of a successor. If a petition for reliel under the federal
bankrupicy laws is filed by or against Operator, and the removal of Operator is prevented by the federal bankrupicy court, all
Non-Operators and Operator shall comprise an interim operating committee 1o serve wntil Operator has clecied to reject or
assume this agreement pursuent to the Bankruptcy Code, and an clection to reject this agreement by Operator a5 a debtor in
possession, or by a tustee in bankrupicy, shall be deemed 3 resignation as Operalor without any action by Non-Operators,
except the selection of a successor. During the period of fime the operating commitice controls operations, all actions shall
require the approval of two (2) or more parties owning B majority interest based on ownership as shown on Exhibit "A." In
Ihteve'nlﬂmcmmlytwo(ljpuﬁsmlhisamdemingmcpuiodnf'u'me!hc_ ing commi 1
operations, a thind party sccepable 1o Operator, Non-Operator and the federal bankrupicy count shall be selected as n
member of the operating commitice, and sl actions shall require the approval of two (2) b of the opemting
commitiee without regard for their interest in the Contract Area based on Exhibit "A."
C. Employees and Contractors:

The number of employees or contractors used by Operaior in cond ing operations h der, their selection, and the
hours of labor and the compensation for services performed shall be determined Operator, and all such employees ar
shall be the employees or of Op A

D. Rights and Duties of Operator:

t. Competitive Rates and Use of Affiliaics: All wells drilled on the Contract Ares shall be drilled on a competitive
contract basis at the usual rates prevailing in the area. IF it so desires, Openator may employ its own 1ools and equipment in
the drilling of wells, but its charges therefor shall not exceed the prevailing rates in the area and the rate of such charges
shall be agreed upon by the partics in wriling before drilling operations are commenced, and such work shall be performed by
Operator under the same terms and ditions as arc y and usual in the arca in of independ;
who are doing work of a similar nawre. All work performed or materials supplied by affilistes or related parties of Operator
shall be performed or supplied at competitive rates, pursuant 10 writlen agreement, and in accordance with customs and
standards prevailing in the industry.

2. Discharge of Joint Account Obligations: Except as herein otherwise specifically provided, Operator shall prompily pay
and discharge expenses incurred in the development and operation of the Contract Arca pursusnt 10 this agreement and shall
charge each of the parties hereto with their respective propartionate shares wpon the expense basis provided in Exhibit "C."
Operator shall keep an occumte record of the joint account hereunder, showing expenses incumred and charges and credits
made and received.

3. Prolection from Liens: Operator shall pay, or cause io be paid, as and when they becomie due and payable, all accounts

4-
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IN WITNESS WHEREOF, this agreement shall be effective as of the A:Z'ﬂ*day ofm_,

hava boom.snnde s slo Lo

Aeptisles e —

ATTEST OR WITNESS: OPERATOR

Whitigg Corporation

Dﬁd M.% 4

Title: Vice-President, Land

By

Daie: October 13, 2006

Tax ID or §.5. No. 84-0918829

NON-OPERATORS

Tax 1D or S.8. No. _136096318

Williams Production RMT Company

By

Joseph P. Barrett

Type or print name 2
Title: Attorney-in-Fact

Date: QeTodél /1, 2006

Tax ID or §.8. No. _73-1613076

Equity ny

By

v v
David Seery
Type or print name

Titlee Vice President

Date: _October 13, 2006

Tax ID or S.S. No. _87-0129795

8=
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ACKNOWLEDGMENTS
Note: The following forms of acknowledgment are the short forms approved by the Uniform Law on Notarial Acts.
The validity and effect of these forms in any state will depend upon the statutes of that state.

Acknowledgement in representative capacity.

sweof_Colorado

countyof__ ey er )

This instrument was acknowledged before me on

by M Sccr;/; Yice P/‘(j/t{fnﬁf

Fitle (and Rank) A/d’?’é{/}t Ié bLllic

i
;" y commission expires: /I"/Q /{7’7

(Seal, if any)

Acknowledgment in representative capacity:
Stateof TEXAS )
Counry of HARRIS )

This instrument was acknowledged before me on M 2006 by C. T, Howell as
in-Fact of Exxon Mobil Corporation .

VIVIAN KELTY Title (and Rank)

Toxas
mmﬁ“‘“ ;
wwwm'mm ¥ My commission expires: Qﬁé’[ R/ a

(Seal, if any)

Acknowledgment in representative capacity:

State of

County of’

This instrument was acknowledged before me on

(Seal, ifany) M

Title (and Rank)

My commission expires: _@~ /8- 2%




21

23

24

25

26

27

29

31

32

33

35

36

n

Acknowledgment in representative capacity:

State of __{ E&rgd’g )

County of Denver )

This instrument was acknowledged before me on

Oct 43, 2006

'A.A.P.L. FORM 610 - MODEL FORM OPERATING AGREEMENT - 1989

(Seal, if any)

vy_Layvid M Secr]u

o i
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EXHIBIT “A"
ATTACHED TO AND MADE A PART OF THAT CERTAIN OPERATING AGREEMENT DATED MAY 1,

2006, BETWEEN WHITING OIL AND GAS CORPORATION, AS OPERATOR, AND EXXON MOBIL
CORPORATION AND WILLIAMS PRODUCTION RMT COMPANY, AS NON-OPERATORS.

L ment (Contract A
1§ lorado
Township 2 South, Range 97 West, 6* P.M. Township 3 South, Range 98 West, 6 P.M.
Section 19: Lot 4, SE1/4SW1/4, S1/2SE1/4 Section 5: Lot 2, SI/2ZNW1/4, NW1/4SW1/4
Section 30: E1/2ZNE1/4, NE1/4SE1/4 Section 6: E1/2S8E1/4

Section 7: NE1/4NE1/4

Townshi West, 6

Section 23: 51/281/2

Section 24: §1/281/2

Section 26: NW1/4NW1/4

Section 27: NE1/4SW1/4, NW1/4SE1/4, S1/2NE1/4
Section 28: SE1/4SE1/4

Section 32: S1/2SE1/4, NI
Section 33: suznwm
1L Restrictions. if anv, as to Depths, Formations or Substances:

Limited to rights from below the stratigraphic equivalent of an identifiable marker as found at 1,900" in the
Rio Blanco Natural Gas Govemmenl #298-22-2 well located in the SE1/4SE1/4 of Section 22, Township 2
South, Range 98 West, 6™ P.M., Rio Blanco County, Colorado.

LI.  Working Interest Qwnership:

Whiting Oil and Gas Corporation - 500% =, C ‘.‘ () & g '-.'7";"»\‘
Exxon Mobil Corporation - 24.5% L.
Williams Production RMT Company  — 25.5%
VL ddresses of Parties to this O t:
* B
Whiting Oil and Gas Corporation \¢ i & i i Exxon Mobil Production Company
1700 Broadway, Suite # 2300 =121y “Anention: Glen R. Murdock — Land Dept.
Denver, Colorado 80290-2300 / 4 Room #642
396 West Greens Road

Houston, Texas 77067-4530

Williams Production RMT Company
Tower 3, Suite 1000

1515 Arapahoe Street
Denver, Colorado 80202
VIL il and Gas Lenses to Apreement:
Lease No. I: Lessor: Atlantic Richfield Company
Lessee: Equity Oil Company
Lease Date: 8/21/05
Recorded: 282505 (September 6, 2005)
Description: Only insofar as:
Rio Blanco County, Colorado
Township 2 South, Range 97 West, 6* P.M,
Sec. 19: SE1/4SW1/4, S1/28E1/4
Sec. 30: E1/2NE1/4, NEI/4SE1/4
Lease No, 2: Lessor: Atlantic Richfield Company
Lessee: Equity Oil Company
Lease Date: 8/21/05
Recorded: 282504 (September 6, 2005)
Description:  All in Rio Blanco County, Colorado
wnship 2 W
Sec. 23: 51/251/2 Sec. 28: SEI/4SE1/4
Sec. 24: 51/251/2 Sec. 32: S1/28E1/4, NE1/4SE1/4
Sec. 26: NW1/4ANW1/4 Sec. 33: SI/2ZNW1/4, NEI1/4NW1/4,
Sec. 27: NE1/4SW1/4, NW1/4SE1/4, N1/2NE1/4
S1/2NE1/4
Township 3 South, Range 98 West, 6" P.M

Sec. 5: lot 2, SI/2ZNW1/4, NW1/4SW1/4
Sec. 6: EI/28E1/4
Sec. 7: NE1/4NE1/4

Tewnship 2 South Ranpe 97 West, 6% P.M.
Sec. 19: Lot 4

Page one of three pages
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“ASSIGNMENT, BILL OF SALE AND CONVEYANCE”

THIS ASSIGNMENT, BILL OF SALE AND CONVEYANCE (this “Assignment™), except
as set forth herein effective November 1, 2016 at 12:01 a.m., Mountain Time (the “Effective Time”),
is from Whiting Oil and Gas Corporation, a Delaware corporation, 1700 Broadway, Suite 2300,
Denver, Colorado, 80290 ( “Assignor™), to Ursa New Ventures LLC, a Delaware limited liability
company, 1050 17" Street, Suite 2400, Denver, CO, 80265 (“Assignee”).

For good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Assignor hereby sells, assigns, transfers, grants, bargains and conveys to Assignees all
of Assignor’s right, title and interest in and to the following real and personal property interests
(collectively, the “Assets”):

(a) The oil, gas and/or mineral leases specifically described in Exhibit A, together
with all top leases, amendments, renewals, extensions or ratifications thereof
(collectively, the “Leases”), and the lands covered by the Leases, or pooled,
unitized, communitized or consolidated therewith (the “Lands”), together with
all mineral interests, royalty interests, overriding royalty interests, net profits
interests, carried interests, farmout rights, options, force pooled interests and
non-consent interests covering or relating to the Leases or Lands, but insofar
and only insofar as the Leases cover depths from the surface of the earth to
the base of the Iles Formation;

(b) The oil, gas, casinghead gas, coalbed methane, condensate and other gaseous
or liquid hydrocarbons, or any combination thereof, and all other lease
substances under the Leases (the “Hydrocarbons™) that may be produced
under and pursuant to the Leases and all Hydrocarbon inventories attributable
to the Leases that are in storage as of the Effective Time;

(c) The oil, gas, water, disposal or injection wells located on the Lands, whether
producing, shut-in, plugged or unplugged, or temporarily or permanently
abandoned, including those described on Exhibit B (the “Wells™), and all of
the personal property, equipment, fixtures and improvements used in
connection therewith;

(d) The unitization, pooling and communitization agreements, declarations and
orders (the “Unit Agreements”), and the units created thereby (the “Units™)
and all other such agreements relating to the properties and interests described
in (a), (b), and (c) and to the production of Hydrocarbons, if any, attributable
to said properties and interests;

(e) All equipment, machinery, fixtures and other tangible personal property and
improvements charged to and located on, used or held for use primarily in
connection with the operation of'the properties and interests described in (a)

1
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through (d) (including without limitation, well equipment, tanks, fixtures,
injection facilities, production facilities, storage facilities, saltwater disposal
facilities, compression facilities, pumping units, flow lines, pipelines, gathering
systems, gas and oil treating facilities, measurement facilities, and other
appurtenances, improvements and facilities), communication and telemetry
equipment, and all pipes, casing, tubing, tubulars, fittings, and other spare
parts, supplies, tools, and materials held as inventory in connection with the
properties and interests described in (a) through (d) (the “Equipment”);

All existing and effective sales, purchase, exchange, gathering agreements,
service agreements, joint operating agreements, and other contracts,
agreements and instruments to which Assignor is a party which relate, and
only insofar as they relate, to the properties and interests described in (a)
through (e), or which bind the properties and interests described in (a)
through (e), only to the extent they relate to such properties and interests,
including those described on Exhibit C (the “Contracts™);

(g) To the extent assignable, all surface leases, permits, rights-of-way licenses,

easements and other surface rights and use agreements used or held in
connection with the properties and interests described in (a) through (1),
including those described on Exhibit D (the “Surface Use Agreements™);

(h) To the extent assignable, all permits franchises, licenses, approvals, consents,

(1)

certificates, and other authorizations, as well as any applications for the same,
related exclusively to the Leases, Wells or Units or the use or operation
thereof;

The files, records and data relating to the items described in (a) through (h)
maintained by Assignor and in Assignor’s possession or control, including all
lease files, land files, well files, well logs and other well data and other
geological data, fluid assays, pressure data, maps and drawings (including
gathering system and pipeline maps), abstracts, surveys, decline curves,
prospect files and related information, division order files, run sheets, revenue
decks, abstracts, title files, title opinions, production files, Asset Tax files,
technical, engineering and maintenance files, operations, environmental,
safety, geologic and other similar information, and all accounting records for
periods prior to and after the Effective Time, but excluding from the foregoing
(1) any files, records and data subject to unaffiliated third party contractual
restrictions on disclosure or transfer to the extent Assignee is not willing to
fulfill any such confidentiality or payment obligations required, (ii) seismic
survey data, and (iii) maps, regional interpretations, and data pertaining to
lands, which in Assignor’s sole opinion, pertain to confidential and proprietary
data in Assignor’s core areas (the “Records”);
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(j) the Suspense Amounts, the Accounts Receivables, the Unbilled Costs and any
other receivables attributable to the Assets with regards to periods of time
prior to and after the Effective Time; and

(k) all rights of Assignor to audit the records of any third party and to receive
refunds or payments of any nature, and all amounts of money relating thereto,
whether before, on, or after the Effective Time, to the extent relating to
obligations assumed by Assignee pursuant to this Agreement.

The Assets do not include, and there is hereby expressly excepted and excluded therefrom and
reserved to Assignor the following (the “Excluded Assets™):

(a) all rights and choses in action, arising, occurring or existing in favor of
Assignor prior to the Effective Time or arising out of the operation of or
production from the Assets prior to the Effective Time (including any and all
contract rights, audit rights, claims, revenues, recoupment rights, recovery
rights, accounting adjustments, mispayments, erroneous payments or other
claims of any nature in favor of Assignor and relating and accruing to any time
period prior to the Effective Time, but not including any contract rights or
claims for indemnity in favor of Assignor against Assignor’s predecessors-in-
title to the Assets);

(b) all corporate, financial, tax and legal (other than title or environmental)
records of Assignor other than the Records;

(c) all contracts of insurance;

(d) all Hydrocarbon production from or attributable to the Assets with respect to
all periods prior to the Effective Time and all proceeds attributable thereto;

(e) any refund of costs, taxes or expenses borne by Assignor attributable to the
period prior to the Effective Time;

(f) any other right or interest in and to the Assets to the extent attributable to the
period prior to the Effective Time;

(g) copies at Assignor’s expense, including electronic copies (but not the
originals) of all Records;

(h) all deposits, cash, checks and funds attributable to Assignor’s interests in the
Assets with respect to any period of time prior to the Effective Time;

(1) any logo, service mark, copyright, trade name or trademark of or associated
with Assignor or any Affiliate of Assignor or any business of Assignor or of
any Affiliate of Assignor;

(J) any and all leased vehicles; and
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(k) the BX Plant Site.

TO HAVE AND TO HOLD the Assets unto Assignee and its successors and assigns forever,
excepting and reserving to Assignor, however, the Excluded Assets.

This Assignment is made subject to the following terms and conditions:

A. This Assignment is being made pursuant to the terms of the Purchase and Sale
Agreement dated October 27, 2016 between Assignor and Assignee (the “PSA™). All capitalized
terms used but not otherwise defined herein shall have the respective meanings ascribed to them in the
PSA. Ifthereis a conflict between the terms of this Assignment and the terms ofthe PSA, the terms
ofthe PSA shall control in all respects. The Assignor and Assignee intend that the terms ofthe PSA
remain separate and distinct from and not merge into the terms ofthis Assignment. Notwithstanding
anything herein to the contrary, this Assignment shall be effective as of January 1, 2017 with regards
to the Enterprise Agreement.

B. ASSIGNOR WARRANTS TITLE TO THE LEASES, LANDS, UNITS AND
WELLS FROM AND AGAINST ALL PERSONS CLAIMING BY, THROUGH AND UNDER
ASSIGNOR, BUT NOT OTHERWISE AND EXCEPT FOR THIS SPECIAL WARRANTY,
THIS ASSIGNMENT IS MADE WITHOUT WARRANTY OF ANY KIND, EXPRESS,
IMPLIED OR STATUTORY.

C. Disclaimer. EXCEPT FOR THE SPECIAL WARRANTY OF TITLE SET
FORTH IN PARAGRAPH B IMMEDIATELY ABOVE, ASSIGNOR EXPRESSLY
DISCLAIMS AND NEGATES ANY WARRANTY AS TO THE CONDITION OF ANY
PERSONAL PROPERTY, EQUIPMENT, FIXTURES AND ITEMS OF MOVABLE
PROPERTY COMPRISING ANY PART OF THE ASSETS, INCLUDING (I) ANY IMPLIED
OR EXPRESS WARRANTY OF MERCHANTABILITY, (II) ANY IMPLIED OR EXPRESS
WARRANTY OF FITNESS FOR A PARTICULAR PURPOSE, (III) ANY IMPLIED OR
EXPRESS WARRANTY OF CONFORMITY TO MODELS OR SAMPLES OF
MATERIALS, (IV) ANY RIGHTS OF ASSIGNEE UNDER APPLICABLE STATUTES TO
CLAIM DIMINUTION OF CONSIDERATION, AND (V) ANY CLAIM BY ASSIGNEE FOR
DAMAGES BECAUSE OF DEFECTS, WHETHER KNOWN OR UNKNOWN, IT BEING
EXPRESSLY UNDERSTOOD BY ASSIGNEE THAT SAID PERSONAL PROPERTY,
FIXTURES, EQUIPMENT AND ITEMS COMPRISING THE ASSETS ARE BEING
CONVEYED TO ASSIGNEE “AS IS, WHERE IS,” WITH ALL FAULTS AND IN THEIR
PRESENT CONDITION AND STATE OF REPAIR.

D. To the extent permitted by law, Assignee shall be subrogated to Assignor's rights in
and to representations, warranties and covenants given with respect to the Assets. Assignor hereby
grants and transfers to Assignee, its successors and assigns, to the extent so transferable and
permitted by law, the benefit of and the right to enforce the covenants, representations and
warranties, if any, which Assignor is entitled to enforce with respect to the Assets, but only to the
extent not enforced by Assignor.
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regulatory requirements. Those assignments shall be deemed to contain all of the exceptions,
reservations, warranties, rights, titles, power and privileges set forth herein as fully as though they
were set forth in each such assignment. The interests conveyed by such separate assignments are the
same, and not in addition to, the Assets conveyed herein.

F. This Assignment binds and inures to the benefit of Assignor and Assignee and their
respective successors and assigns.

G. Assignor agrees to execute and deliver to Assignee, from time to time, such other and
additional instruments, notices, division orders, transfer orders and other documents, and to do all
such other and further acts and things as may be necessary to more fully and effectively grant, convey
and assign to Assignee the Assets.

H. This Assignment may be executed in several counterparts all of which are identical.
All of such counterparts together shall constitute one and the same instrument.

REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK.
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EXECUTED on the dates contained in the acknowledgments of this Assignment, to be
effective for all purposes as of the Effective Time.

ASSIGNOR:

Whiting Oil and Gas Corporation

by /. )d%w(,ﬁ‘,/

Name: David %eery 0
Title: Vice Ptésident — Land

ASSIGNEE:

Ursa New Ventures LLC

By: M%

Scott C. Pittman
Chief Financial Officer
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ACKNOWLEDGEMENTS

STATE OF COLORADO )

CITY AND ) ss.

COUNTY OF DENVER )

The foregoing instrument was acknowledged before me this 27" day of October, 2016, by
David M. Seery, as Vice President, Land, of Whiting Oil and Gas Corporation, a Delaware

corporation.

Witness my hand and official seal.
My commission expires: [, ‘ \Lo | ety

STATE OF COLORADO )

CITY AND ) ss.

COUNTY OF DENVER )

HY
MIGHELLE MURP
NOTARY PUBLIC o
STATE OF COLORA%HQ
NOTARY D # 2015402

9
MY COMMISSION EXPIRES JUNE 16, 201

I\ioterry Public

The foregoing instrument was acknowledged before me this 27" day of October, 2016, by
Scott C. Pittman, as Chief Financial Officer of Ursa New Ventures LLC, a Delaware limited

liability company.

Witness my hand and official sgal.

My commission expires: (»//

{p/ 2004

Ay

otary Public

MICHELLE MURPHY
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID # 20154023719

MY COMMISSION EXPIRES JUNE 16, 2018




Exhibit A
Leases

Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27,2016

from Whiting 0il and Gas Corporation ta

e

C0062.002-000

| Lessa

Lessee

Ursa New Ventures LLC

egal desc

—___H]

C0062.004-000

C0062.007-000

C0O062.009-000

C0062.011-000

C0062.012-000

C0O062.015-000

C0062.016-000

C0062.017-000

USA COC-03453

USA COC-021764

USA COC 45367

USA COC 400

USA COC 75124

USA COC-8588

USA COC-4570A

USA COC-8318

USA COC-9805

ROBERT A PATTERSON

JOHN R DONLEY

MONSANTO CHEMICAL COMPANY

EQUITY OIL COMPANY

JACQUELINE ANDERSON

FW TUTTLE

RIO VERDE

RIO VERDE

RIO VERDE

Page 1 0of 3

11/1/1951 T2S R98W
Sec 23: S2NE, N2SE
Sec 24. N2S2, S2N2

5/1/1952 T3S R98W
Sec 14: NWNW (Record Title Only)
T3S R98W
Sec 11: S2SwW
Sec 14: NENW, S2NW

2/1/1955 T2S R98W
Sec 25: SWNW, W2sw

10/1/1966 T2S R98W
Sec 25: NWNW
Sec 26: NE, E2NW, SWNW, NWSW

4/1/1962 T3S R97W
Sec 8: ALL less and except the SESE

5/1/1969 T2S R98W
Sec 25: E/2, SENW, E/25W
Sec 36: NE

7/1/1969 T2S R98W
Sec 23: S2ZNW

3/1/1969 T3S  R98W
Sec 16: NENE, S2ZNE
Sec 18: LOT 4, E2SW, SE

5/1/1970 T2S R98W
Sec 25: NENW
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Exhibit A
Leases

Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27,2016

e N¢

C0062.018-000

lessor

USA COC-45374

from Whiting 0il and Gas Corporation to Ursa New Ventures LLC

L£a5€ Uale

C0062.019-000

C0062.021-000

C0062.024-000

CO062.025-000

C€0064.001-006

USA COC 1491

USA C-399

USA COC-33315

USA COC-45369

EXXON MOBIL CORPORATION

RIO VERDE

CW ROBINSON JR

EQUITY OIL COMPANY
CROFF OIL COMPANY

ARTHUR JAMES KRALOVEC SR

WILLIAMS PRODUCTION RMT COMPANY

Page 2 of 3

11/1/1966 T2 RO8W

5/1/1967

10/1/1966

2/1/1982

Sec 26: NESW, S25W, N2SE, SWSE, SESE

6th Meridian
T2S R98W

Sec 29: L1,L2,13,L4,L5,L6,L7,1L8,19,L10,L11,L12,1L13,L14,L15, L16

T2S R98W
Sec 22: SESE
T2S  RO98W

Sec 27: SWSE, E2SE, SESW

11/15/1951 T2S R98W

1/11/2006

Sec 33: NWNW, S2NE
Sec 34: N2
Sec 35: N2NW, NWNE

T2S R97W

Sec 19: L4, N2N2SESW, S2SESW, S2N2S2SE, S252S2SE
Sec 30: S2ZN2NENE, S2S2NENE, SENE, NESE

T2S R98W

Sec 23: SWSW, S2N2SESW, S2S2SESW, S2ZN2SESE, S252S2SE
Sec 24: S25252SW, N2S2SWSE, S2ZN2SESE, S2SESE
Sec 26: NWNW

Sec 27: NESW, NWSE, SWNE, N2SENE, S2S2SENE

Sec 28: N2SESE, S2S2SESE

Sec32: SWSE, E2SE

Sec 33: N2NE, E2ZNW, SWNW

T3S R98W

SecS: L2(40.07), N2S2NW, S252S2NW, NWSW

Sec 6: E2SE

Sec7: NENE

]

OAYAOTI0D ALNNOD ODNY18 OTd TE8dWY

) "W S1004d
LT jo 6 :2bed

pL9ETE # uondanay

Wd ZO'£ 9T0OZ /0E/TT @38Q plod3Yy



Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27, 2016

b

from Whiting 0il and Gas Corgoration to Ursa New Ventures LLC

Exhibit A
Leases

C0064.025-000

C0075.001-000

USA COC-60741

USA COC-14302

CAPSTONE ASSOCIATES INC

MAX A KREY

Page 3 of 3

10/1/1997

10/1/1971

T2S R98W
Sec 27: NENE
T3S R97W

Sec3: L1,l2,L3,L4;S2N2;s2
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Exhibit B

WELLS AND UNITS

Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27, 2016

from Whiting Oil and Gas Corporation to Ursa New Ventures LLC

LOCATION:

LEASE/UNIT AP # SEC - TWP - RNG COUNTY STATE
BOIES RANCH

BOIES 4 510305990 27-25-98W RIO BLANCO co
BOIES A-29D-20M2 510311032 29-25-97W RIO BLANCO co
BOIES A-29D-20M4 510311036 29-2S5-97W RIO BLANCO co
BOIES A-29D-D2 510311029 29-25-97wW RIO BLANCO co
BOIES A-29D-D3 510311068 29-25-97W RIO BLANCO co
BOIES B-19N SWD 1 510311000 19-25-97wW RIO BLANCO co
BOIES B-19N-N3 510310836 19-25-97wW RIO BLANCO co
BOIES B-19P-30A1 510311030 19-25-97wW RIO BLANCO co
BOIES B-19P-30A3 510311035 19-25-97W RIO BLANCO Cco
BOIES B-19P-01 510311109 19-25-97W RIO BLANCO Cco
BOIES B-19P-03 510311067 19-25-97W RIO BLANCO co
BOIES B-19P-P1 510311111 19-25-97wW RIO BLANCO co
BOIES B-19P-P3 510311034 19-2S5-97W RIO BLANCO Co
BOIES C-5F-E3 510311037 05-25-98W RIO BLANCO Cco
BOIES C-5F-F3 51031103801 05-25-98W RIO BLANCO co
BOIES C-230-N1 510311216 23-25-98W RIO BLANCO co
BOIES C-230-N3 510311212 23-25-98W RIO BLANCO Cco
BOIES C-230-01 510311215 23-25-98W RIO BLANCO Cco
BOIES C-230-02 510311079 23-25-98W RIO BLANCO co
BOIES C-230-03 510311213 23-25-98W RIO BLANCO co
BOIES C-230-P1 510311214 23-25-98W RIO BLANCO co
BOIES C-230-P3 510310929 23-25-98W RIO BLANCO co
BOIES C-24M-M1 510311116 24-25-98W RIO BLANCO co
BOIES C-24M-M2W 510310989 24-25-98W RIO BLANCO Cco
BOIES -C24M-M3 510311118 24-25-98W RIO BLANCO co
BOIES C-24M-N1 510311113 24-25-98W RIO BLANCO co
BOIES C-24M-N2 510311119 24-25-98W RIO BLANCO co
BOIES C-24M-N3 510311117 24-25-98W RIO BLANCO co
BOIES C-240-01 510311219 24-25-98W RIO BLANCO co
BOIES C-240-02 510310904 24-25-98W RIO BLANCO co
BOIES C-240-04 510311416 24-25-98W RIO BLANCO co
BOIES C-240-P1 510311218 24-25-98W RIO BLANCO co
BOIES C-27A-H3 510311021 27-25-98W RIO BLANCO co
BOIES C-28P-P3 510311064 28-25-98W RIO BLANCO co
FEDERAL 298-27A-A3 510311020 27-25-98W RIO BLANCO Cco
JIMMY GULCH

FEDERAL 397-3-1 SWD 510308817 03-35-97wW RIO BLANCO co
FEDERAL 397-3G-G1 510311211 03-35-97W RIO BLANCO co
FEDERAL 397-3K-K3 510311178 03-35-97W RIO BLANCO co
FEDERAL 397-3K-L3 510311179 03-35-97W RIO BLANCO Cco
RIO BLANCO UNIT

GOVERNMENT 298-22-2 510305024 22-25-98W RIO BLANCO co
FEDERAL 298-25-1 510308724 25-25-98W RIO BLANCO co
GOVERNMENT 298-26-1 510307563 26-25-98wW RIO BLANCO co
GOVERNMENT 298-26-2 510307662 26-25-98W RIO BLANCO co
GOVERNMENT 298-27-3 510309129 27-25-98W RIO BLANCO Cco
FEDERAL 298-27-5 510309799 27-25-98W RIO BLANCO Cco
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Prospect name

Exhibit C
CONTRACTS

Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27,2016
from Whiting Oil and Gas Corporation to Ursa New Ventures LLC

Contract ID Contract Name

Contract Type

Contract Date

Effective date

Parties

BOIES RANCH

BOIES RANCH

PICEANCE CREEK (SULPHUR CREEK)
PICEANCE CREEK (SULPHUR CREEK)

BOIES RANCH & JIMMY GULCH

BOIES RANCH & JIMMY GULCH

BOIES RANCH & JIMMY GULCH

PICEANCE CREEK (SULPHUR CREEK)

JIMMY GULCH

JIMMY GULCH

8C0062.1 JOINT OPERATING AGREEMENT

8C0O0064.2 FARMOUT AGREEMENT

8C0064800 UNIT AGREEMENT 14-08-001-6667
8C0O064800 UNIT OPERATING AGREEMENT

TRANSACTION CONFIRMATION

SERVICES AGREEMENT

OIL CONTRACT

GAS PURCHASE CONTRACT

8C0075.02 WAIVER AGREEMENT-FREEDOM UNIT

8C0O075.03 DATA EXCHANGE AGREEMENT - FREEDOM UNIT

JOA

FO

UA

JOA

GAS CONTRACT

CONTRACT

CONTRACT

GAS CONTRACT

MISC

MISC

9/27/2006

12/1/2006

1958

1959

4/29/2008

11/6/2012

8/1/2009

12/14/2009

12/14/2009

9/27/2006

12/1/2006

4/29/2008

8/1/2009

12/14/2009

12/14/2009

EXXON MOBIL CORPORATION

WILLIAMS PRODUCTION RMT COMPANY
EQUITY OIL COMPANY

WHITING OIL AND GAS CORPORATION

EXXON MOBIL CORPORATION
WILLIAMS PRODUCTION RMT COMPANY
WHITING OIL AND GAS CORPORATION

BP ENERGY COMPANY
WHITING OIL AND GAS CORPORATION

ENTERISE GAS PROCESSING, LLC
WHITING OIL AND GAS CORPORATION

MERCURIA
WHITING OIL AND GAS CORPORATION

WILLIAMS PRODUCTION RMT COMPANY
WHITING OIL AND GAS CORPORATION

EXXONMOBIL PRODUCTION
WHITING OIL AND GAS CORP

EXXONMOBIL PRODUCTION
WHITING OIL AND GAS CORP

YW S1009
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Exhibit D
SURFACE USE AGREEMENTS
Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27, 2016
from Whiting Oil and Gas Corporation to Ursa New Ventures LLC

Lessee Lease date  Exp date Rec book Rec page Ref Legal desc County name State name
Colorado

Lease No. Lessor
CO062.000-000 EXXON MOBIL OIL CORP SURFACE ADMINISTRATION EQUITY OIL COMPANY 11/15/2004 5/1/2024 6th Meridian Rio Blanco

AGREEMENT AMENDMENT #1 T3S R9BW
Sec 6: E2SE, EXCEPTING: 18.3 AC EQUITY OIL COMPANY BX

DEMONSTRATION PLANT AND PROJECT AREA IN PART NESE

[l

S1009

)W

LT

OAYHOT0D ALNNOD ODNY1E OIY T139dIY

EXXON MOBIL OIL CORP SURFACE ADMINISTRATION EQUITY OIL COMPANY 5/1/1996  5/1/2024 6th Meridian Rio Blanco Colorado
AGREEMENT RATIFICATION & EXTENSION T2 R9IW

INSOFAR ONLY AS THIS AGREEMENT PERTAINS TO THE Sec 19: SESW, S2SE, L4

ACREAGE DESCRIBED HEREIN

N

Sec 20: SwWSw

Sec 29: NWNW

Sec 30: EZNE, NENW, NESE

T25 R9sw

Sec 23: 5252

Sec 24: 5252

Sec 26: NWNW

Sec 27: S2NE, W2SW, NESW, NWSE,
Sec 28: SESE

Sec 32: S2SE, NESE

Sec 33: S2NW, NENW, N2NE

T3S R9swW

Sec 5: L2, S2ZNW, NWSW

Sec 6: E2SE, EXCEPTING: 18.3 AC EQUITY QIL COMPANY BX
DEMONSTRATION PLANT AND PROJECT AREA IN PART NESE
Sec 7: NENE

Sec 14: W2sw

Sec 15: SESE

Sec 22: NENE, SWNE, E25W, NWSE
Sec 27: E2ZNW

Sec 28: SENE, N2SW, SWSE

CO064.004-000 WASATCH DEVELOPMENT COMPANY WEBER OIL COMPANY, ET AL 1/7/1957  1/7/2099 185 45 6th Meridian Rio Blanco Colorado
T2S R9TW

Sec 30: NENW, SESW, W2SE

Sec 31: NENW

T2S Rosw

Sec 27: NENE, W25Ww,

T3S R9gwW

Sec5: LOTS3,4

Sec 6: LOT 1, SZNE, W2SE

Sec7: LOT 4, E2SW, NESE, SENE, W2E2
Sec 32: W2Sw

T4S  R98W

SecS: LOT4

SURFACE RIGHTS ONLY - NO MINERAL OR WI

C0064.005-001 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY WILLIAMS PRODUCTION RMT COMPANY 5/2/2005  5/2/2017 286193 6th Meridian Rio 8lanco Colorado
T25 R98W

Sec 28: SE/4SE/4
Sec 33: NE/4ANE/4
C0064.007-000 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY WILLIAMS PRODUCTION RMT COMPANY 4/29/2005 4/29/2017 282143 6th Meridian Rio Blanco Colorado
T25 RI7TW
Sec19: LOT 4

C0064.008-001 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY WILLIAMS PRODUCTION RMT COMPANY 5/1/2006  5/1/2017 286193 6th Meridian Rio Blanco Colorado
T25 Re8W
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Lease No. Lessor

Lessee

Lease date

Exhibit D

SURFACE USE AGREEMENTS
Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27, 2016
from Whiting 0il and Gas Corporation to Ursa New Ventures LLC

Exp date

Rec book Rec page

Ref

Legal desc

County name State name

C0064.009-000 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY

€0064.010-000 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY

C0O064.011-000 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY

€0064.012-000 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY

C0064.013-000 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY

C0064.014-000 EXXON MOBIL OIL CORPORATION/EQUITY OIL COMPANY

C0064.018-000 EXXON MOBIL OIL CORPORATION/EQUITY QIL COMPANY

C0064.019-000 RIO BLANCO COUNTY ROAD AND BRIDGE DEPARTMENT

BARGATH INC

RIATA ENERGY INC

BARGATH, INC

BARGATH, INC

RIATA ENERGY INC

SAGEBRUSH PIPELINE, LLC

WHITING OIL AND GAS CORPORATION

WHITING OIL AND GAS CORPORATION

6/1/2005

3/1/2006

1/1/2006

1/1/2006

8/9/2006

8/31/2006

9/7/2007

5/9/2007

6/1/2007

3/1/2007

1/1/2008

1/1/2008

11/9/2089

11/30/2089

9/10/2017

8/29/2090

Page 2 of 5

283954

284687

286186

286188

Sec 26: NW/4NW/4

6th Meridian

T25 RogwW

Sec 27: SW/4Sw/4

Sec 28: SE/4SE/f4

Sec 33: NE/4NE/4

GRANT QF EASEMENT TO BARGATH FOR PIPELINE
INSTALLATION

6th Meridian

T3S R9gW

Sec 7: NW/4NE/4

Sec 5: SW/4NW/4

Sec6: SE/4

ACCESS AGREEMENT FOR ROAD USE

6th Meridian

T2S RS7W

Sec 19: S/25/2

Sec 20: Sw/asw/4

GRANT OF EASEMENT FOR PIPLINE FOR FEDERAL RG
24-13-398 WELL

6th Meridian

T25 R97W

Sec 30: E/2NE/4, NE/ASE/4, W/2SE/4, SE/4SW/4
Sec 31: NE/4NW/4

GRANT OF EASEMENT FOR PIPLINE FOR FEDERAL RG
13-1-398 WELL

6th Meridian

T25 R97TW

Sec 19: SE/4Sw/4
PIPELINE EASEMENT

6th Meridian
T25 Rosw
Sec 28: LEGAL
Sec 32: LEGAL
Sec 33: LEGAL
T3S R98W
Sec 5: LEGAL
Sec 6: LEGAL
Sec 7: LEGAL

6th Meridian

T2S RO7W

Sec 29: NW/4NW/4

6th Meridian

T2S R97W

Sec 19: PART OF THE SE/4

2.4 MILES WEST OF THE INTERSECTION QF COUNTY
ROAD 26 AND COUNTY ROAD 5

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Colorado

Colorado

Colorado

Celorado

Colorado

Colorado

Colorado

Colorado

00
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Lease No. Lessor

Exhibit D
SURFACE USE AGREEMENTS
Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27,2016
from Whiting 0il and Gas Corporation to Ursa New Ventures LLC

Lessee Lease date Exp date Recbook Rec page Ref Legaldesc

County name State name

CO064.020-000 USA COC-70684

C0064.021-000 ENCANA OIL & GAS CORPORATION

C0064.022-000 PUCKETT LAND COMPANY

C0064.023-000 LOV LAND COMPANY

C0064.024-000 EXXON MOBIL CORPORATION

CO064.026-000 USA COC-72175

C0064.029-000 USA COC-71611

C0064.030-000 EXXON/MOBIL, WHITING OIL AND GAS CORPORATION, MARVIN EXXON/MOBIL, WHITING OIL AND GAS CORF  4/7/2011  7/7/2094

WHITING PETROLEUM CORPORATION 11/23/2007 12/23/2036 6th Meridian

T2S R96W

Sec 7: LEGAL

Sec 8: LEGAL

T25 R97W

Sec 12: LEGAL

Sec 13: LEGAL

Sec 14: LEGAL

Sec 15: LEGAL

Sec 20: LEGAL

Sec 21: LEGAL

Sec 22: LEGAL

PERMANENT RIGHT OF WAY AREA GRANTED HEREIN IS
30 FEET WIDE, 35,376 FEET LONG AND CONTAINS
24.36 ACRES M/L. THE TEMPORARY CONSTRUCTION
WIDTH IS 45 FEET, 32,026 FEET LONG FOR 33.08
ACRES M/L. THERE WILL BE EIGHT TEMPORARY USE
AREAS OF 150 FEET BY 75 FEET FOR A TOTAL
ACREAGE OF 2.08 ACRES.

WHITING OIL AND GAS CORPORATION 2/21/2008 5/21/2091 291647 6th Meridian
T2S5 RO7TW
Sec 21: NE/4

WHITING OIL AND GAS CORPORATION 1/9/2008  4/9/2091 6th Meridian

T25 R97W
Sec 21: NE/4

WHITING OIL AND GAS CORPORATION 2/13/2008 5/13/2091 6th Meridian

T2S R9IW
Sec 21: ALL

WHITING OIL AND GAS CORPORATION 2/20/2008 5/20/2091 291681 6th Meridian
T25 R97W
Sec 20: S/2NE/4, NW/4SE/4, NE/4SW/4

WHITING OIL AND GAS CORPORATION 4/29/2008 12/31/2037 6th Meridian
T2S R97IW
Sec 27: LOTS, 8,9
Sec 34: W/2E/2
PERMANENT RIGHT OF WAY AREA GRANTED HEREIN IS
30 FEET WIDE, 11,000 FEET LONG AND CONTAINS
7.58 ACRES M/L.

WHITING OIL & GAS CORPORATION 12/20/2007 12/31/2037 6th Meridian

T25 RO7IW
Sec 29: NE/4NW/4

301242 6th Meridian
T2S RS7W
Sec 30: NENW
Sec 19; SESW
T3S R98W
Sec 20: SESE

Page 3 of 5

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Rio Blanco

Colorado

Colorado

Colorado

Colorado

Colorado

Colorado

Colorado

Colorado
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Lease No. Lessor Lessee Lease date

Exhibit D

SURFACE USE AGREEMENTS
Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27, 2016
from Whiting Oil and Gas Corporation to Ursa New Ventures LLC

Exp date

Rec book Recpage Ref Legaldesc

County name State name

C0064.031-000 EXXON MOBIL CORPORATION WHITING OIL AND GAS CORPORATION

CO064.032-000 EXXONMOBIL OIL CORPORATION AND EQUITY OIL COMPANY  LOST CAUSE LLC 4/10/2008

C0075.900-002 THE OIL SHALE CORPORATION, ENCANA OIL AND GAS (USA) INC. WHITING OIL AND GAS CORPORATION 9/15/2014

C0064.033-000 EXXONMOBIL OIL CORPORATION/WHITING OIL AND GAS CORPC WHITE RIVER ELECTRIC ASSOCIATION, INC.  1/29/2010

CO064.034-000 WHITING OIL AND GAS CORPORATION MARVIN THEODORE COLLER, RHONDA LARE  2/8/2010

C0064.035-000 EXXON MOBIL, WHITING OIL AND GAS CORPORATION, MARVIN EXXON/MOBIL WHITING OIL AND GAS CORP  4/7/2011

C0064.036-000 MOBIL OIL CORPORATION, ATLANTIC RICHFIELD COMPANY AND ROCKY MOUNTAIN NATURAL GAS COMPAN' 9/26/1983 12/26/2066

5/14/2008 5/14/2009

7/10/2091

9/15/2017

4/29/2093

5/8/2093

7/7/2094

Sec 21: W2SW, SWNW

Sec 32: W2swW

T4S  R98W

Sec5: L4

T3S R98W

Sec 29: NENE, S2NE, NWSE

Sec 21: E2NW

SEE ATTACHMENT FOR PLAT OF EASEMENT

292352 eth Meridian Rio Blanco Colorado
T2S R97TW
Sec 26: SW/ANW/4

6th Meridian Rio Blanco Colorado
T2S RO7W

Sec 19: S525w4

Sec 30: NE4NW4

T2S R9SW

Sec 35: SE4NE4; SE4; SE4ASW4

T3S RaIgw

Sec 2: LOTS 3 AND 4; S2NW4

309094 6th Meridian Rio Blanco Colorado
T2S R97W
Sec 27: NE/4, SE/4NW/4 AND E/25W/4
HUNTER CREEK ROAD

298154 6th Meridian Rio Blanco Colorado
T25 R98w
Sec 33: S/2NW/4, NEfANW/4, N/2NE/4

298032 6th Meridian Rio Blanco Colorado
T2S R97W
Sec 30: NE/4ANW/4
Sec 19: SE/4SW/4

INSOFAR ONLY AS THIS AGREEMENT PERTAINS TO THE
306810 ACREAGE DESCRIBED HEREIN Rio Blanco Colorado

T25 RO7W

Sec 30: NENW (EMOC-WHITING PARCEL})

Sec 19: SESW (BLACK SULFUR PARCEL A)

T35 R98W

Sec 20: SESE

Sec 21: W25W4, SWANW4 (EXXON HERITAGE PARCEL)

Sec 32: W25w4

T3S  RIsW

Sec 29: NENE, S2NE, NWSE (SOUTH COLLER PARCEL)

Sec 21: E2NW (NORTH COLLER PARCEL)

214095 6th Meridian Rio Blanco Colorado
T25 R97W
Sec 19: SESW
Sec 30: NENW
T3S R98W

Page 4 of 5
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Lessor

Lessee

Exhibit D
SURFACE USE AGREEMENTS
Attached to and made a part of that certain Assignment, Bill of Sale and Conveyance dated October 27,2016
from Whiting 0il and Gas Corporation to Ursa New Ventures LLC

Lease date  Exp date Rec book Rec page Ref Legal desc

County name  State name

Lease No.

Sec 22: Ef2SW, NWSE
Sec 27: E2NW
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Ursa

OPERATING COMPANY

May 22, 2018

Rio Blanco County
Attn; Rachel Gates
555 Main St., 1t Floor
P.O. Box 599

Meeker, CO 81641

Ms. Gates,
RE; Rio Blanco County, Colorado Ursa Assets

As requested, this letter shall serve as an explanation of the corporate relationship
between Ursa Piceance LLC ("UP”), Ursa New Ventures LLC ("UNV"), Ursa Piceance
Midstream LLC ("UPM") and Ursa Operating Company LLC.

All producing assets in Rio Blanco County, meaning wells and oil and gas leases are
in the name of either Ursa Piceance LLC or Ursa New Ventures LLC. The mid-stream
pipeline assets associated with these assets, if not in the name of UP or UNV, are in
the record holder of UPM.

All of the assets, including wells, facilities and pipelines that are located in Rio
Blanco County and in the name of UP, UNV or UPM are managed by Ursa Operating
Company LLC, of whom all Ursa personnel are currently under employment.
Please let us know if you have any further questions.
Sincerely, ;
on Simpson
SVP Business Development and Land
Ursa Operating Company LLC

CORPORATE HEADQUARTERS
1600 Broadway, Suite 2600 Denver, CO 80202
dsimpson@ursaresources.com| 720.508.8369 direct



Reception # 313673 Record Date 11/30/2016 3:01 PM NO REAL PROPERTY

Page: 1 of 4 RecFee: $26.00 DocFee: $0.00 TRANSFER DECLARATION
BOOTS M. CAMPBELL RIO BLANCO COUNTY, COLORADO ACCOMPANIED THIS DOCUMENT

WA

SPECIAL WARRANTY DEED

This Special Warranty Deed (“Deed”) effective as of November 1, 2016 (the “Effective
Time”), is from Whiting Oil and Gas Corporation (“Grantor”), a Delaware corporation, to Ursa
New Ventures LLC (“Grantee”), a Delaware limited liability company with an address of 1050
17th Street, Suite 2400, Denver, CO, 80265. Grantor and Grantee are each a “Party,” and
collectively, are the “Parties.”

Grantor, for and in consideration of the sum of $10.00 and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, by these presents
does grant, bargain, sell, convey, warrant, deed, set over, transfer, deliver and confirm unto
Grantee, its successors and assigns forever, all of Grantor’s interest in and to the real property,
together with improvements, if any, situate, lying and being in Rio Blanco County, Colorado, as
described in on Exhibit “A”, which is attached hereto and made a part hereof excepting and
reserving unto Grantor 100% of all oil, gas, hydrocarbons and other minerals from the top of the
Mancos Formation, as identified on the GR logs of the Whiting Oil & Gas — Boies B-19P-P3
well at a depth of 11,234” MD, to the center of the earth (such interests in and to the real
property, together with improvements, if any, described in such instruments, the “Property”).

It is the intent of the parties that Grantor grant to Grantee all of Grantor’s right, title, and
interest in and to the Property, including without limitation all improvements, easements, rights-
of-way, and all other interests of whatsoever nature on the lands located in Rio Blanco County,
Colorado, whether correctly or completely described herein or not.

This Deed is made in accordance with and is subject to the terms, covenants, and
conditions contained in that certain Purchase and Sale Agreement dated October 27, 2016, by
and between Grantor and Grantee (the “Purchase and Sale Agreement’), the terms of which are
incorporated herein by this reference as though repeated verbatim herein, and shall survive the
execution and delivery of this Deed. This Deed supersedes all other prior written or oral
agreements, except the Purchase and Sale Agreement. There are no oral agreements between the
Parties not set out in writing. If there is a conflict between the provisions of the Purchase and
Sale Agreement and this Deed, the provisions of the Purchase and Sale Agreement shall control
the rights and obligations of the Parties and shall not merge into this Deed. Capitalized terms not
defined in this Deed shall have the meaning given to them in the Purchase and Sale Agreement.

TO HAVE AND TO HOLD the said premises above bargained and described, unto the
Grantee, its successors and assigns forever.

Grantor shall and will warrant and forever defend title to its interest in the Property, subject
to the Permitted Encumbrances, unto Grantee, its successors and assigns, against all and every
person or persons lawfully claiming the whole or any part thereof by, through, or under Grantor,
but not otherwise.
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David M. See ﬁ
Vice Preside Land
URSA NEW VENTURES LL.C

By: M%

Scott C. Pittman
Chief Financial Officer
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CITY AND ) ss.
COUNTY OF DENVER )

The foregoing instrument was acknowledged before me this 27" day of October, 2016,
by David M. Seery, as Vice President, Land, of Whiting Oil and Gas Corporation, a Delaware
corporation.

MICHELLE MURPHY
NOTARY PUBLIC

Witness my hand and official sea{. { STATE OF COLORADO
ol : . # 20154023719
My commission expires: (Q "(‘o 2ol /l ONMISEION EXPIRES JUNE 16, 2019
\ \
P \ \
//
>
Notary Public

STATE OF COLORADO )
CITY AND ) ss.
COUNTY OF DENVER )

The foregoing instrument was acknowledged before me this 27" day of October, 2016,
by Scott C. Pittman as Chief Financial Officer of Ursa New Ventures LLC, a Delaware limited
liability company.

MICHELLE MURPHY
NOTARY PUBLIC

Witness my hand and official seal. STATE OF COLORADO
ha‘ g NOTARY ID # 20154023719

My commission expires: (‘9&_’_\ /_\ My ISSION EXPIRES JUNE 16, 2019
/ \ 3 /
N

otary Public j J
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EXHIBIT A
Lease no. Owner T ” R S " Legal
C0064.001-
001 Whiting Oil and Gas Corporation 28 97w 19 SESW, S2SE, LOT 4
28 97W 20 SWsSw
2S 97W 29 NWNW
25 97W 30 E2NE, NENW, NESE
25 98w 23 S252
25 9gw 24 5252
2S 98W 26 NWNW
S2NE, W25W, NESW,
28 98W 27 NWSE,
25 98w 28 SESE
25 98w 32 S2SE, NESE
25 98W 33 S2NW, NENW, N2NE
3s 98W 5 LOT 2, S2NW, NWsw
3S 98W 6 E2SE less and except: 18.3
Ac. Equity Oil Company BX
Demonstration Plant and
Project Area in Pt. NESE
3s 98W 7 NENE
3S 98W 14 W25W
3s 98W 15 SESE
3s 98w 22 NENE, SWNE, E2SW, NWSE
3s 98w 27 E2NW

3S 98w 28 SENE, N2SE, SWSE
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SPECIAL WARRANTY DEED

This Special Warranty Deed (“Deed™) effective as of January 1, 2017 (the “Effective
Time™), is from Ursa New Ventures LLC (“Grantor™), a Delaware corporation, to Ursa Piceance
LLC (“Grantee”), a Delaware limited liability company with an address of 1600 Broadway, Suite
2600, Denver, CO, 80202. Grantor and Grantee are each a “Party,” and collectively, are the
“Parties.”

Grantor, for and in consideration of the sum of $10.00 and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, by these presents
does grant, bargain, sell, convey, warrant, deed, set over, transfer, deliver and confirm unto
Grantee, its successors and assigns, forever, all of Grantor’s interest in and to the real property,
together with improvements, if any, situate, lying and being in Rio Blanco County, Colorado, as
described in on Exhibit “A™, which is attached hereto and made a part hereof (such interests in
and to the real property, together with improvements, if any, described in such instruments, the
“Property™).

It is the intent of the parties that Grantor grant to Grantee all of Grantor's right, title, and
interest in and to the Property, including without limitation all improvements, casements, rights-
of-way, and all other interests of whatsoever nature on the lands located in Rio Blanco County,
Colorado, whether correctly or completely described herein or not.

TO HAVE AND TO HOLD the said premises above bargained and described, unto the
Grantee, its successors and assigns forever.

Grantor shall and will warrant and forever defend title to its interest in the Property, subject to
the Permitted Encumbrances, unto Grantee, its successors and assigns, against all and every person
or persons lawfully claiming the whole or any part thereof by, through, or under Grantor, but not
otherwise.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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Don Simpson
Senior Vice President

Business Development

URSA PICEANCE LLC

7 77
/ /
Ag‘i“l / Jf/M{; S

By:
Don Simpson
Senior Vice President

Business Development
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STATE OF COLORADO )
CITY AND ) ss.
COUNTY OF DENVER )

The foregoing instrument was acknowledged before me this 12% day of December 2017,
by Don Simpson, as Senior Vice President, Business Development, of Ursa New Ventures LLC,
a Delaware corporation.

Witness my hand and official seal.
My commission expires:

THOMAS JAMES BERTRAND
NOTARY PUBLIC
STATE OF COLORARO
i NOTARY 1D 20164046959
| MY COMMISSION EXPIRES DECEMBER 12, 2020

STATE OF COLORADO )
CITY AND ) ss.
COUNTY OF DENVER )

The foregoing instrument was acknowledged before me this 12" day of December 2017,
by Don Simpson, as Senior Vice President of Ursa Piceance LLC, a Delaware limited liability
company.

Witness my hand and official seal.
My commission expires:

" g AT
THOMAS JAMES BERTRAND /
NOTARY PUBLIC / .
STATE OF COLORADO

NOTARY ID 20164046959 Notary Pﬁ/l@
MY COMMISSION EXPIRES DECEMBER 12, 2020
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EXHIBIT A
Lease no. Owner T R S Legal
CO-PB018-001 Ursa New Ventures LLC 25 97W 19 SESW, S25E, LOT 4
25 97W 20 SWSw
25 97W 29 NWNW
25 97W 30 E2NE, NENW, NESE
25 98W 23 5252
25 98W 24 §252
25 98w 26 NWNW
S2NE, W25W, NESW,
25 98W 27 NWSE,
25 98BW 28 SESE
25 98w 32 S2SE, NESE
25 98w 33 S2NW, NENW, N2NE
3s 98W 5 LOT 2, SZNW, NWSW
35 98w 6 E2SE less and except: 18.3
Ac. Equity Qil Company BX
Demonstration Plant and
Project Area in Pt. NESE
3s 98W 7 NENE
3s 98W 14 W25W
3s 98W 15 SESE
3S 98w 22 NENE, SWNE, E25W, NWSE
3S 98W 27 E2NW
35 98W 28 SENE, N2SE, SWSE




REAL PROPERTY TRANSFER DECLARATION - (TD-1000)

GENERAL INFORMATION

Purpose: The Real Property Transfer Declaration provides essential information to the county assessor to help ensure
fair and uniform assessments for all property for property tax purposes. Refer to 39-14-102(4), Colorado Revised
Statutes (C.R.S.).

Requirements: All conveyance documents (deeds) subject to the documentary fee submitted to the county clerk and
recorder for recordation must be accompanied by a Real Property Transfer Declaration. This declaration must be
completed and signed by the grantor (seller) or grantee (buyer). Refer to 39-14-102(1)(a), C.R.S.

Penalty for Noncompliance: Whenever a Real Property Transfer Declaration does not accompany the deed, the clerk
and recorder notifies the county assessor who will send a notice to the buyer requesting that the declaration be
returned within thirty days after the notice is mailed.

If the completed Real Property Transfer Declaration is not returned to the county assessor within the 30 days of
notice, the assessor may impose a penalty of $25.00 or .025% (.00025) of the sale price, whichever is greater. This
penalty may be imposed for any subsequent year that the buyer fails to submit the declaration until the property is
sold. Refer to 39-14-102(1)(b), C.R.S.

Confidentiality: The assessor is required to make the Real Property Transfer Declaration available for inspection to
the buyer. However, it is only available to the seller if the seller filed the declaration. Information derived from the
Real Property Transfer Declaration is available to any taxpayer or any agent of such taxpayer subject to
confidentiality requirements as provided by law. Refer to 39-5-121.5, C.R.S and 39-13-102(5)(c), C.R.S.

1. Address and/or legal descrlpuon of the real property sold: Please do not use P.O. box numbers.
See ded " Exlobit A"

2. Type of property purchased: O Single Family Residential [0 Townhome [ Condominium [ Multi-Unit Res
O Commercial [ Industrial O Agricultural [ Mixed Use [ Vacant Land B Other

3. Date of closing:
Donwala L 2o\ 7
Month " Day Year
Date of contract if different than date of closing:

Month Day Year

4. Total sale price: Including all real and personal property.
$ l.oo & o¥wer Veluwble Considentbions

5. Was any personal property included in the transaction? Personal property would include, but is not limited to,
carpeting, draperies, free standing appliances, equipment, inventory, furniture. If the personal property is not
listed, the entire purchase price will be assumed to be for the real property as per 39-13-102, C.R.S.

O Yes EINo If yes, approximate value $ Describe

6. Did the total sale price include a trade or exchange of additional real or personal property? If yes, give the
approximate value of the goods or services as of the date of closing.
[ Yes [ANo Ifyes, value $
If yes, does this transaction involve a trade under IRS Code Section 1031?  Yes No

7. Was 100% interest in the real property purchased? Mark "no" if only a partial interest is being purchased.
Yes OO No If no, interest purchased %

8. Is this a transaction among related parties? Indicate whether the buyer or seller are related. Related parties
include persons within the same family, business affiliates, or affiliated corporations.

H Yes O No



9. Check any of the following that apply to the condition of the improvements at the time of purchase.
O New [ Excellent [ Good Average [ Fair [ Poor [ Salvage.

If the property is financed, please complete the following.

10. Total amount financed. $ A//A

11. Type of financing: (Check all that apply)
O New
O Assumed
O Seller
O Third Party
O Combination; Explain

12. Terms:
O Variable; Starting interest rate %
[0 Fixed; Interest rate %
O Length of time years
O Balloon payment Yes No. If yes, amount Due date

13. Please explain any special terms, seller concessions, or financing and any other information that would help the
assessor understand the terms of sale.

For properties other than residential (Residential is defined as: single family detached, townhomes, apartments and
condominiums) please complete questions 14-16 if applicable. Otherwise, skip to #17 to complete.

14. Did the purchase price include a franchise or license fee? [ Yes [ No
If yes, franchise or license fee value $

15. Did the purchase price involve an installment land contract? [ Yes MNO
If yes, date of contract

16. If this was a vacant land sale, was an on-site inspection of the property conducted by the buyer prior to the
closing?
O Yes mqo

Remarks: Please include any additional information conceming the sale you may feel is important.

17. Signed this 13 dayof Decembec 2017
Enter the day, month, and year, have at least one of the parties to the transaction sign the document, and include
an address and a daytime phone number. Please }esignate buyer or seller.
/ FaN g —_—

[ler—2, /et \Q”?/g A
Signature of Grantee (Buyer) B or Grantor (Seller) B~

18. All future correspondence (tax bills, property valuations, etc.) regarding this property should be mailed to:

1boo Rroalisen  Ste Aoo (o) 5O B350
Address (mailing) e Daytime Phone
Denvs Colordo Boron

City, State and Zip Code




