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DEED OF TRUST
THIS INDENTURE, Mada this 2 8 day of March, 1996, between INDUSTRIAL GAS SERVICES, INC., whoss sddress

» 4601 Wadsworth Boulevard, Wheat Ridge, Colorado BOO23, nersinstter refered to #e G , and the Publlc
Trusise of the County of Lasimer, Stete of Coloredo, hersinafter referred to ss Public Trustes,

WITNESSETH, THAT, WHEREAS, INDUSTRIAL GAS SERV[CES. INC. has sxsetnad a promissory note ar notes, hareinafter
raferred 10 In the singulsr, dated March 2 @, 1996, for the principal sum of SEVENTEEN THOUSAND FOURTEEN
AND 05/100 (817,014.05), paysbla 10 tha order of PEASE OIL & GAS COMPANY, whose sddisss s P01, Box
60219, Grand Junction, Colorado 81506-8758, sfter the data hereal, with interast thereon from the dats thereal at the
rats of Twolve snd One-Half Percent {12.5%) per snnum, paysbie tn full on or befors March 28 , 1997.

AND WHEREAS, the Grantor is desirous of securing pay al the principal snd interest of 33 promissory note in whose hands sosver
the said nots may be.

NOW. THEREFORE, the G . in ideration of the pramizas and for the purpose sforssaid, dass hersby grant, bargsin, sal and
coltvay Wto the ssid Public Trustes in trust foraver, the following described propesty, situsts in the County of larimar, siate of
Colorada, ta wit:

Gas processing plant located on Section 8, Township 8 North, Range
68 Waest of the 6th P.M., Larimer County, Colorado.

sleo known by strest snd number as

TO HAVE AND TO HOLO the sams, together with al and zingular the privieges and sppurtenances theteunto belonging: In trust
navertheless, that in cass of dafsull in the paymem of said note ar sny pert thersol, or in the paymaernt of the interest therson according
to the tencr and sHsct of said note, or In the payment of amy price encumbrances, principal of interest, If any, of In case default shall
ba mads I or in cass of vislation or bresch of sny ol the Lerms, conditians, e of a9 harein ined, the banefclary
hetsunder or tha legal hoider of the indebisdnass sacured hersby may declare & violation of any of thw covenams hareln contained and
muary alact 1o advertise asid property for sale, and demand such sele by filng & notice of slection and demand for sale with the Public
Trustes. Upon recsipt of such notics of elsction and damand fot sale, the Public Trustes shall cauwe & copy of the 1ame to be recorded
In the recorder's office of the county in which aald property s situated, The Public Trustse shall than ghve public notice of the Lime and
place of sals by scvertisemant 1a be publaived for four weeks {once asch waek for five successive weska) in some nawspaper of genaral
Aatlon st that tima pubsished in tha county of countlas in which said property is located, A copy of such nolice shall be mailed within
tan dlyl sfter the date of the first publication thereof to the Grantor at tha address given herein, 1o such partons appesting to have
d & subsagy record b in gsid property et the address given in the recorded instrument, snd ta any other parsons ss may
be pmvldod by law. It shall and may then bs lawiul tor the Public Trustes to sall said proparty for the highest and best prica the same
will bring in cash snd 1o dispase of the sama jen massa or in separate parcels, us the said Public Trusies may think best), togethar with
u the fight, title end i ol the G hersin, st pubfic suctlon st any piaca 4 My be specified by statute and designated n the
notica of sale. The Public Trustes shall maks and give to the purchaser of such property at such sale, 3 certificate in writing contsining;
a dasoription of such property purchssed; the sum paid tharslor; 5 statament that said purcheser shallt be entitied to 8 deed therafor,
wurdasa the same shal ba redesmad sa is provided by law; and In the event of a continusncs of the sale, 2 recits! thet the sale was duly
continued. The Public Trustes shall upon damand by the person halding the ssid certihicats of purchess, whan 1aid demand & Mmade or
upondmund wuupum-uu-d to 8 doed to and for tha proparty purchased 3t the time wuch demend s made, the time for
having expired, make and lnmh person & deed to the ssid property purchassd, Seid deed shail bs in the crdinary
iolmallmym,andlhnlhugnd. k ged and del d by the sail Public Trustes and shall confirm the foreciosurs sale
udul“myummomkummhdnd.lm, pearty purchased as af i and all the right, titie, merast, banefit
snd equity of wptlon of the G harsin, The Public Trustee shall, out of the procssds or svails of such sale, after lirst paying
and ining ol fews, charges snd coste of making sald sals, pay to the beneticlary harsunder o¢ the legal hokist of saki nots, tha principal
and interest dus on said nots sccording ta the tenor and effect, th f, and olt Yo ad d by such bensticiary or lagal halder of
sald note for ineurance, tazes and weith & h 2t FIFTEEN PERCENT {15%] per annum, rendating the overpius,
H any, unto thase persans entitied thareto ss » matter of lsw., Said ssle and ssid deed 50 made shad be » perpetusl ber, both in lsw and
squity, against tha Grantor and sll ather pafaona cleiming the sald prop or any part th 1 by, from, through ar under tha Grantor,
Tha haldar of said hote may purchass said proparty of any part thersal; snd it shall net be obigstory upan the purch at sny such
sale to ses the apphcation of the purchase monay.

Ard the Grantor covensnts and sgraes 16 and with the Public Trustea, that at the time of the fing of snd delivary of thase p
h-i-MmortmﬂwmtmﬂnhIo-nlmpl-.mchnqoodrinm.Mwwhmmhtoqlm.hmm.ul
udcmwihnmhwmmﬂumn-lmwd h-rchylulvlnﬁ bachutel britn) and rok g af righta and clairne he may
have s of 1o sald lands, tenements, and propaity sa a Hi v numor ,' ,mmwmurmmotm
Ganaral Anwnhlyolms:mo!cobuu.uuwumuanmd-udhymnfmmoﬂﬂuwod States Congress, now
axisting or which may b fer be p d in relation therata snd that the sama are iree and clear of all Fang and sncumbvances whatever,
axcept

NONE

and the sbove bargained property in the quiat snd paacesbie posssssion of the Public Trustes. sgainst ol snd every parson of patsom
|pertully elakming of 1o claim the whaie or sy part thersal, the Grantes shall and will Wartant and Forsver Dalend.

Until paymant In full of the indebtadness, the Grantor thall timaly pey sl taues and ansessmanta lavied on the property; any and sl

1 dus on ant of principal snd | eroth.rtunlenmyumrm.mu.llw:dwllknpallknpmumlnhn
may ba on sald lands & d SQaMET ANy ity loss, inchudi ded ge.lna \pany or 1 th-mwunh
requil of the baneficl Moofhmmwwﬂchwlmwmnhunrullm'“ g nﬂ-r L .hy

pruviainm of the policy, i any, not lsss than the then tatal indebtedness. Exch policy shall contsin » loss payable clause naming the
ficlery ss » gagee and shall furthar provida thet ths insurance may nat be canceled upon lses than ten days written notice to

tha benaficiaty. AT the option of tha banaficiary, the ordglinal policy or palicles of shall be dek d 10 the beneliciary as further
security fof the indebtadness. Shovkd the Geantes fail lu insure and dalver the policies of 10 DaY LERST OF SUERSEMentE 98 the seme fall
dua, B¢ 10 pay sny smounts payabla upen senior sncumb It sy, the beneflctary may make any such Payments of procurs arsy duch

Insurance, and ail moniss 80 paid with interaat tharsen at the rate of FIFTEEN PERCENT (15%] per snnum shail be sdded 1o and
become a part of 1ha Indebtadness sacured by this Deed of Trust and may be paid out of the procesds of the sale of the proparty If nat
paid by the Grantor. In sddition, snd at ks aption, the banaticlary may iare tha r d d¢ harebry and this Deed of Trust
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to be n default for fallure to procurs inarance or make any of the payments required by this paragraph.

It ol or any part of the property of an Wnterest tharain s sold or transfemred by the Grantar without beneficlary’s prior written consent,
sxciuding la) the craation of & fan or encumbrance subcrdinate to this Dsed of Trust, (b) the creation of & purchass money sacnity
I’ tor b hokl sppl (e} wrsanelar by devise, descent of by cperation of law Upon the death of a jolnt Tenent of id) the grant
of sy leasshold hllnn of theas years or es nat containing an option to pur:hut, beneficlary may, st beneficlery's aption, dectare
all the sume secured by this Deed of Trust to ba immediately due and p Bensficlary shall have waived such option to scoelerste
1, peiar 1o the sale or tranafer, beneficiary snd the p-nonto whom lhompcrwl- to ba -old or transferred reach sgreement in writing
that 1he credit of such p Ie satisf ¥ to benaficiary and that the intersst paysble on the sums secured by this Desd of Truat shall
ba at wuch rate as beneficlaty shall requast.

AND THAT IN CASE OF ANY DEFAULT wharaby tha right of foreck occws h . tha holder of ssld nots or certificms of
purchase shal ot once bacome entitled to the possestion, use and snjayment of the property afcrezaid, and to the rents, lssuss snd
profits tharsaf, from the sccruing of such right and during the pendancy of foreclasurs procssdings and the pariad of redemption, It any
theve ba; and such posssasion shall st once be deliversd to tha holdar of eaid nots or certificate of pirchass on request, and on rafuesl,
the delvery of such p fori may be enforced by the holder of sald note o certificate of purchase by any appropriats el sukk oF
proceading, udlh-holdnolnldmnm L of purchase, of any th {. shall be sntitied to & Recelver lor sald property, and
of tha rants, lseuss and prolls therect, after such defaukt, including the time d by forech Pt dings snd tha pecod of
redemption, if any thers be, and shall ba ancitted thareto sd & matter of tight without regsd 10 1he sk york y of 1the G

ot of the then owner of sald praperty and without regad to the valus th f. and such Receiver may ba appointed by sny couwt of
competant jurisdiction upon n parte spplication snd without notice - notice being hershy sxpresaty walved - snd sl renta. Issues snd
profite, k and f shadl be spplied by such Racelver to the payment ol The indebtedness hersby secursd, sccording
to the law and the orders and diractions of the court.

AND, that in cass of default in any of sald pay of principsl or 0 10 the tence and sifect of said promissory note

of any part tharsol. of of & breach or violation of any of the covenants or sgreemants houln by the Grantar, then and I that case the

mh or said principel sum h-r-hy sscured and the intsrest thereon to the time of the sate may at ence, 3t the option of the legal holder

f, b dus and p , #iwd the said praparty bie 30id In the manner and with the same atect es I sald Indebiednass hes

d, and that f foreciosurs be made by tha Public Trustee, an sttomey's fee of the sum of REASONABLE dolars for sarvices

h u\. suparvision of ssid forsckizure procesdings shall ba slowed by the Public Trustas ss a pan of the cost of foreclosurs, and if

ba mada th h 1he courts » reasonabla sttomay's fes shall b taxad by the court as & part of the cost of such foreclonurs
procesdings,

IT IS FURTHER UNOERSTOOD AND AGREED, that if & teleass of this deed of trust is required, tha Grantor wl pay the expenss thersof;
that a8 the covenarts and agr herein ined shall extend to and be binding upon the haws, p repr
snd assigns of the respective partias hareto; snd that the singulsr number shall include the plursl, the pharsl the singulsr, md the usa
of anyy gandar shall ba applicable to al gendars.

Exacuted this 23 dey of March, 1996.

INDUSTRIAL GAS SERVICES, INC.

ATTEST: By:__
Robert J, Oxford
hs: Prasident
STATE OF COLORADOD )
Iss.
COUNTY QF ]
2 bersan

Subscribed and sworn 1o before me this & day ul%ﬁﬁﬂh 1998, by Robert J.
Prasident of Industrial Gas Services, Inc.

P

Whitness my hand and official sesl.

sy Commiasion sspywa: /8/21 /58 é«,/ﬁ%ﬂf
iNotglyf dbiic) /
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