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This Qil and Gas Lease (‘Im.se") Is made this 28 day of February, 2012 by and between Troltco, Tuc., a Colorado corporation, whose address is
1625 Pelican Lakes Polnt, Suite 01, Windsor, Colorado 20550 {“Lessar™) and Tekton Windsor, LLC, s Colorads Limited Liabltity Company,
with & mailing sddress of 640 Plaza Drive, Suite 200, Highlands Ranch, Colorado 80{ 20 (“Lessec™).
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h £ 67 W
Section 28: N/2N/2, SWHNWI, SELMNEA
Seetioe 19: ENFN
Section 32: E/INEA
Section 33: NWHNW/L, SANWM, SANEM, NEANE/, SEA

together with all lakes, streams, roads, easements, and rights-of-way which trverse or adjoin sald tands owned of clalmed by Lesser, or which may
hereinafter be established 1o be ownod by Lessor, and also in addition to the above described lands and tights, any and all strips or parcels of land
other than those constituting regular goveramenta subdivisions, adjoining or contignous to the sbove described fand owned of claimed by Eessor, al}
of the above described lands baing heneinafler referred to 25 {the “Prensises™) and containing 880,00 acres, moge or Jess.,

I It is apread that this Lease shall remain fa full foroe for a term of three {3) years from this date (*Primary Term™ and as long
thereafter as oif or gas s produced in paying quantitics from the Premlses of on acreage pooicd or unitived therewith, of operations are continued as
hereinafter provided. If, at the expiation of the Primacy Term, oif or gas ks not being produced from the Premises or on ecteage pookd of unitbrod
therewith but Lessee ks then engaged in drilling, conipletion, ¢quipping, reworking or dewaltering operations thereon, then this Lease shall continue in
force 50 Jong as sach operations are being continuously prosecuted. Operations shall be considered to be conti Iy p t if not more than
o lumdred fifty (150) days shall elapsc between the completion or sbandoament of one well sad the beginning of opesations for the drilling of
subsequent well, Operations for the driling of a well shall include, but not be limited 10 commencing construction of the socess ro3ds and well pad
end such driliing operetions on each such well shall be continuously and diligently prosccuted If after discovery of ail or gas on the Premises of on

the expiration of this Lease, Lessee has in use surface of subsurface casements granted 1o Lessee parsuant to the terms hereof, such easements shatl
survive the terminatlon of this Lease for as fong therealler s $6 utilized by Lesse,

2. This is a PAID-UP LEASE. in consideration of the payment made herewith, Lessor agrees that Lessee shall pot be obligated,
except as othierwise provided herein, 10 commence or continue any operations during the Primiary Torm, Lessos may at eny time of times during or
#fler the Primary Term surrender this Lease a5 to all o any portion of the Premises and as fo any strata o¢ stratum, by delivesing 1o Lessor of by filing

For record  release or vek 2 0id be relieved of all oblipatics thereafler accruing as to Uy Bereage surtendened.
3. The royalties to be paid by Lesses mre: (a) on o3l and ather Hiquid hydroeﬂbon&_ul’
that produced and saved from said land, the same fo be deliverd at the wells, of to the credit of Lessor [nlo the pipeline to which the wells may be

connected; Lessee may from time to time purchase any rayalty oil In its possesslon, paying the market price thercfore pievailing for Ihe field where
produsced on the date of purchase; {b) on gas and the constinents ihereof produced from sald fand and sold or used off the premises or in the
manufactuee of products l&.ruﬁom, the masket valize af the well ¢ of the product sold or used. On product
s0id at the well, the royalty shall be f the net proceeds fealizad from sach sale. All ryalifes paid on gas
sold or used off the Premises or in the menufacture of products theceleom will be pald after deducting from such rayalty Lessor's proportionate
emound of all post-production costs, including bt nof {imited to geoss production and severance taves, gathering aad Iy jon casts from the
wethead o the poiat of sale, treating, compression, #ad processing. O product sold at lhvo well, the royalty shalf M%
dﬁ‘ the net proceeds yealized from such sale, afler deducting from Such royaity Lessor's proportionate amotint of alf of the ahove posts
prodection costs and expeases, ifany, Lessor shall not be entitled 1o eny royalty on eny gas Jost dut 1o Mlaring or veating. Any deductions taken by
Lessee shall not exceed the enhanced value to the Lessor resulting from such dedusctions.

4. Whete gas from 2 welt capable of producing gas (o from a welf In which dewatering operations have commenced
or sssed after the expleation of the Primary ‘Torm, Lessce shali pay of kender as foyaliy 1o Lessor at the address set forth above ]

such payment of tender to be mads on o beforo the enniversary dato of this feass next ensuing after the expiration of one

hundred twenty (120 days Bom the date such well i shat In or devwadering operations are commenced and therzafler on of before the anniversary date
of this Lease during the period such well is shit fn or dewalering operalions ane being conducted.

5. If Lessor owns & fesser intocest in (he Premises than the entire xnd undivided fea simple estatc therein, then (he toyualties
(including any shut-in gas tayalty} hevein provided for shall be paid to Lessor only in the proportion which Lossor's Interest bears 1o the whole and
wndivided fee.

6. Lessee shall kave the right to use, Gee of cosl, gas, ofl and water produced on the Premises for Lesses™s operations thereon,
except water lrom the wells of Lessor.

7. When requested by Lessor, Lessee shall bury Lessee's pipeline below plow depth.

8. No well shali be drilied nearer than 150 feet 10 the house or bam pow on the Premiscs without writion consent of Lessor.

9 Lessee shall pay for demages cavsed by 1.esses’s uperalions 1o growing crops on the Premifses,

i0. Lessee shall have the right 28 ey time to remove &l machinery and fixtures Gincluding casing) Lessee has placed on the
Premises

N The rights of the Lessor and Lessee hercander may be assigned in whale or part. However, Léstee |5 required lo oblain

Lessor's written consent 10 a changs of well opetutor, which conseat shall not be unreaspnably withheld, No change in ownership of Lessor's intercst
(by assignment oc otherwise) shall be binding on Lessee unti{ Lessee has boen furnished with netice, consisting of certified copies of all recoeded
instrumends or documents and other informuation necessary to establish a complete chain of record titto from Lessor, and then only with respect 10
paynieats (heveatter made. No ather kind of notice, whether actual o constructive, shall b binding on Lassee. No present or future division of
Lessor’s ownership as 10 different portions or parcels of the Premiscs shall opeiate to eatarge the obligations or diminish the fights of Lesses, and all

and the piineral estate covercd by this Lease with other {and, leass of leasas in ihe imemediate viclnity for the production of oil and £a3, O $epanalely
fue e production of cither, when in Lessee’s judgment it is Tiecassary of edvisable to do so, and ircespective of whether authority siiler to this exisis
with respoct 19 such other Jand, lease or leases, Likewise tnits previously formed to inchude formations not producing oil or gas may be refoarmed 1o
txclude such non-producing formations. The forming or reforming of any unit shall be accomplished by Lessee executing and filing of record a
declaration of such unitization or reformation, which decloration shall descibe the unit. Any unit may include fand wpor which a well has theretofoce
been completed or upon which operations for drilling have theretofore been commenced. Production, drilling, reworking or dewatering operations or

Lease; such aflocation shall be that progoition of the unt production that the tofal number of surfiice acres covered by this Lease and included in the
Unit bears 10 the total munber of surface acees in such Unlt, In additlon 10 the Fregoing, Lesses shall have the right b unilize, pocd, or combine wil or
any pant of the Premises 45 10 one ¢ 1nove of h formations thersundes writh other fands in the same gencral area by enteriog into & COOperative Of vait
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peaved by any governmental authority and, from time to time, with like appeoval, 10 modify, change or terminate
any such plan of 2greement and, in such evem, the terms, conditfons and provisions of tls Lease shall be deemed modified to ©onform to the temas,
conditions, and provisions of such approved cooperative or unit plan of dcvylo;mnm of operation and, particularly, all drilling and development

express Lessor's consent (o any ¢ooperative of unil plan of development or opcration sdopted by Eessee and epproved by any governmenial agency
by executing the same upon request of Lessee.
13, All expressod of Implied covenants of this Lease shall be subject to all Fec_krnl, State and Local Laws, Exceutive Orders, Ryles

ths force majeure with reasonahly full patticutars concernlng it, thereupon, the obligations of Lessee, so far 83 they are affected by the fore majeure,
shall b suspended during, but no Jonger than, the continuance thereof, Leses shall use all reasonabls diligence 10 remove the force majeure situation
us quickly as peacticable. However, Lessee shall be Tequired againsd its will to seitle any labor dispute, The ferm force majeuro shall measn an act of
the public encmy, war, blockade, public riot, lightning, fire, storm, flood, explosion, gov tad wction, go tal delay, int or knaction,
unavaifability or failure of cquipment, including drilting rigs, defays in obtaining drilting and other required permits despite its dillgent efforts, frecze-
p of wells o pipetines, and any other cause, whether of the kind specifically enumerated berein o not, which ks not reasonably within the controf of
tha Party claiming force inajeure. If, doe 1o the above causes or any cause whatsoever beyond the control of Lessee, Lesses is prevented from
tonducting opetations heteunder, such time shall not b2 counted against Lessee, and this Lease shaH be extonded for & period of time equal to the time
Lessec was 50 prevented, anything in this Lease to the contrary notwithstanding.

14 Lessor heveby warrants and agrees to defend the title 10 the lands herein doscribed, 2nd agrees that the Lessee shall have the
right st eny time 1o redeem For Lessor by payment any montgages, taxes of other liens on the above described fands, in the event of default of payment
by Lessor, #nd be subrogated to the tights of the holder thereof, and the undersigned Lessors, for themsclves and thele helrs, successors and assigns,
hereby surrcnder and refease all right of dower and homestead In 1 Premises, insofar as said right of dower and homestead ay in any way sffect the
purpases for which this Lease is made, as recited hercin,

L5, Should any one or more of the partics namied a5 Lessor herein fail o execute (his Lease, # shall nevertheless be binding upon
alf such parties who do execulc i 8s Lessor, The word “Lessor”, as used in this Lease, shall mean any one or mors o all of the parties who execute
this Lease as Lessor. Al the provisions of this Lease shall be binding on the heles, successors end assigns of Lessor and Lesses.

6. Notwithstanding any provision contzined herein fo the contrary of rights granted to Lesses hereunder, Lessee’s right 1o use,
aocess of otherwise enter upon the Premises shali be Hmited 1o the terms and conditions of & Surface Use Agreernent entered into by wnd between
Lessor and Lesses, as surface owner, as of the date hereaf that provides for the compatibk: development of the surface state ad the oif and gas
estate, In the event of say confliel of Inconsistency belwsen the terms of this Lease and the Surface Use Agreement, the lerms of the Surfacs Use
Agreenient shatl govem,

7.

proceeds were wilkheld, asseming marketable title,

18 This Lease is subject to the terms and provisions of that certsin tmrecorded Lease Development Agreenient, effactive as of
June 10, 2014, by and between Tekton Winsor, LUC and Martin Ling, In sccordance with such Lease Developnient Agrzeinent, the faifure by
Lessee to fiave commenced the diilling of all Required Wells by the Drilling Deadiine a5 pravided for therein shat resukt in the forrination of this

upon which Lesses has drilled Required Wells or upon which a Lessee well is then belng deilled. : ‘'

N WITNESS WHEREOF, this instru 5 exgtuted a5 of the dete first above writter,
. ]

Lessce: Tekton Windsor, LLC, by Tekion Energy, LLC, Manager

4
Lessor: Trotkeo, Ine.
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. N ”m;x_—n.‘b_-);l_/ Y -
By: tiliAind By 7 Meeey K. Soauy e bk
Tiie:  President Titke: * Prestdent and Chiet Executive Officer L
y
(ACKNOWLEDGMENT)

STATE OF COLORADG ) {LIMITE] L., MPANY AC }3 N,

) 85,
COUNTY OF WEED )

The foregoing Instrument was acknowiedged before me this 28% day of February, 2012, by Martin Lind, 85 President of Trotleo, Inc, &
Colorado corpuration, whth the suthosity of and on behalf of said corporatic,

My Commission Explres: I[

LARA D, WYNN
Notary Public
State of Cotorado
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) ) Notary Public

COUNTY OF WELD

The foregoing Instrument was acknowledged before me this 282 day of February, 2012, by Jerry K. Sommer, &s President pud Chiel
Execulive Offteer of Tekton Entegy, LLC, Manager of Tekion Windsar, LLC, 2 Colorado Limited Liability Company, with the authority of and on
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y Commisslon Expires; 1 ot EWMXJ//( /(;“4 .

LARA D. wynN 7

Notary Public "...\5‘"”"“"""

State of Colorado : '
e
My Commisston Explres Saplember 09, g;?‘i




