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Prodacers 18-C revised OIL AND GAS LEASE

THIS AGREEMENT, Eatered oo ihis the 1301 day of Novewber 1999 by and bitwoen  Puckett Lard Co, 2 Colorndo
8460 8. Quebec St, Suiie 250, Exgltaccd, CO £0110, hereimaiter called Lessor and Petroloum Develepment
Carporasion, 103 East Maln Street, PO Box 26, Bridgepart, WV 25330, bercinafer calied Lessce, doet witness:

1. Thatlessor, for pnd in coosideration of fhe sem of ka &nd more Dol’ans ia khard piid and of the ¢ovescls end agreements
bervinafier cooteined b be performed by the kessee, bas iy duy greated, leased, and ket and by these presents does bereby graay,
lease, and ket exclegively wrlo the kesses the heveinalter described land, mad with the right to uaitize this leass of say part thereof with
other 0 erd gas beeses a8 1o all or Ay part of the Lands covered thereby as bereirafier provided, for the parpose of canying ca
prological, geophysical and other cxplaraiory wark, nclodiag coce drilling, mad the drilling, wod opereting for, prodosiag, and saving
mo(lbet:!l.pq,cqhdﬂdgu_mhﬁu!(ndbaudmnﬂnpmm&impwﬁwmﬁhcuvmnﬂormm&s
rosds, Liying pipe Kees, baildicg unks, eod sicricg of, said tract of kand with ey revenkonary rights therela being sitealed in
Carficld County, Colorado aad described a8 follows:

Section 19 SWH;
Sextiva 30 SWM, W/2SEA, Lotz 3 and 4,
Section 31 NW/A, N2SWA, Lots§ed 7

West, 6*
Section 23: NEM, §2;
Sectica 24: All;
Section 25: Al;
Section 26: AN,
Section 35: Al (Lots 1-0);
Section 36: ATl (Lots 1-4);

Section 6: $/72, SPNEM, Lets 4 snd 5

Section 7: W2, SE/;

Scctioa I3 Lets 4,10, 11, i2ead 13;
Section 14: E2SENM,;

Sectioa 17: NW/;

Sectica 18: N2;

Sectica 23

; Lot
Sectica24: Lots 2, Imd &;

Sectico 1: A,

Section 2: AN,

Section 11: NWH, W82,
Seetion §2: N2, NASA

nmuin;?j%.&nu.muhl,mm:mmmm

2 It is agreed fhat ts Jease shall reein fa ful foros for  term of five (5) years from this dute, and a3 loag thereafler as cil et
;naemdmhpﬂwﬁmdéwwhmnMnhﬁsmmaowm This kease incorporeies by
referenee (hat corlein Letier Agreament dited November 15, 1959 berseen the parties o this kase. “The Letter Agreament reqrires
Uhat Lessee dril & certain emmber of wells cach yoar in cvder 10 mtichiim this lease. Lesses shall eelease ol wodrilied aoreage i this
Lease i Lessee fails 1o timely Jrid of) wells sequired by £ Leticr Agreersent. 12 (3¢ event of & confiik between B¢ terms of fhis
Tease and the letier egrecment, the iened of the letier egreemmend will proval

3. Incoasiderstion of the premsises the 52 lesscs covensnty pod agress:

TuMhﬂwhmﬂdl&a.ﬁu&zﬂm:wﬂmbd:(udvﬂumuxu.hmﬁpe&uummt
wumtmumymmmmum«mmwmummnonstmmamm
The royalty rate will ba reciscad 1o fouricen sad ece-balf percent (14 %) for oil produced from wells Jocaied n top of the mes.
r«gcmumwgu)nduooum-xuw&mvb;,mmm-mummummm

WNEMWWMIRMWMHMWIanm\d‘ﬂd\i@mmmM“rymwﬂh
r&ﬂedbﬁmmmdmbhdrpum(lumhwn&a&nkwmmiﬂnﬂsmmmmdﬂmu

4. Vr}m|,ulmauunnucas,spnbko{pmdnﬁ:(psody.humﬁdumedﬁup«iodorw)ur.lnmlhlﬂmu
w&umnkr.mmmachwhnk!wmiawﬁdhwwmmm&mﬂb«mmmm
ol'tki:lmetoﬂmhgﬂw:ndv{udsm.iwuhi-gwarxbwhmdda:sd.ndum:nﬂmﬂqhnpm«
wendered this lease sha'l be held a5 a i1g property wader p h bwo bereol  Notwi ing exything 6o U coarary
wm;munﬁmkuuwndbezmhﬁweuemnadybyhmmnd’dn-hm-nkyiu|pcriar1
mode than two (2) yea

5. uopemhu&rﬁum;oh“nhaﬁuwnﬂmmmﬁdmﬂdkﬂmuh!‘mwl!&dryof}-'om:ber,
2\300%k.mMlmhmuhhﬁgﬁa.mku&:ksuiﬂwwhkwsﬂﬂ:mummnl!xlma&zmor

THE PUCKETT COMPANIES

5450 SOUTH QUEBEC ST, SUTE 250
GREENWOOD VILLAGE, COLORADO 80111-1917
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sms.mmmﬂopenu-mmmumgaamumudmhmw-w
o!‘uzm.h&AMmudmﬁhmamwwamhmmmhm
E)flhpnk\dsmmhly.Mmm'suu&mmybenﬂcbyeb«kuﬁﬁofhﬂuwmlulmh‘:eo{mﬂdw
Mumummmmmm«uiuu.mihuwmwmmmmmnﬁwmn
M_Mnmmt.emmmaiyl}‘pﬁ\ikg:ymadhmdmml&dﬁ:ﬂmﬂkmummmmhwﬂ
option of sxirnding that period ks 2Xxesaid wnd eny aed afl other Rigkts confamed. Lesses cay o ay sixme execuie and &iver
l:ﬂu.m;imdrmd.lmaseunkuum&anypotﬁmwwﬂmsdlbcxbm:hm‘&edpmm:mdw
mﬁaMnumm«mmuﬁmameuw&mmm«mmmmm
rontaly payadie hereender sball be redaved in (e proportion Buak The moreage covared beroon iy reduoed by aid redease o releases,

& trnsdleuowm-mmhmmm&mummmm&amswmm:mm&
roystiet 1ad rectals Bervia provided saafl be puid e kasor oly ia f2e proportion which BE bterest boars 0 e whele and
?'ndedkc Mu.lmthmumwmwmqlMmymm'mocanhm

inkerest 30 scquired.

1 ‘Wh:uuqoembylmet,mhuulhlﬂmhﬁnﬁwmm&p&mim;qﬁfmmmwm
mmumigmmuummmmm&Mmumlcmmuwm«mMmmim
without written corsnt of i Jossor, Loason shall harve the right #t say tine durirg, or abier e expirazion of, fbis besse b remove ot
misay,ﬂnuu,mbuﬂd'usmmimuﬁudmlidummlwﬁm»mmlmtt‘!wha,
Eerses agrees, wpon e completion of sy kst 13 @ &y hele o bpon The Owadorsment of sy profascing well, (0 reviocs the premises
60 it otlgingl contur o ar as practioable aod 10 romore £ stifarions within alre (3) moarhe,

. B estaie of cither party hersto b ans'gned (ind e priviene o satignicg i whole or 3a part is expressly shoued), e
mmwmmwmbchdcﬁm,mmgmmmmmbamdmgotmwﬁph
e band of da the rectals of royikied o smy b duc ender i R Shall be bindley on e Jossce woti] it bas botn Rawisted Wit
#ither the original rocordod estrredt of Coaveymct of 8 dufy cenified copy thereof of 1 otstified copy of the will of sy deoetsed
onndr sed of the probate Syamof, or catified cogy of He gt shiraing sppok of s admini fat e estaés of wy
&mﬁeﬁm,iﬂd:emkqudm,m«‘ﬂdluiﬂnﬂrm@hmﬂmiﬁwwhymﬂedmﬁn
thervof necessury i showing b cotsplets chaiy of (it dack b lessor bo the fedl incerest thiied, wod all advance paymants of centals
made boreiader befor rodipt of $434 Cocmmants shat be biading &o say divet of IndTect saignse, praeces, dovisce, adnlaksmaor,
X, O heir of daser.

S B Lessee shall communce eperations for drlfing o ey te whils this lease &1 b Foree, Giis Joase abat) semain by force wnd Tts
s ahall coctioe 50 long & ok cperations o p d wed, if prodection resdits Berefom, ten 1t kog ws prodection
¢entitaet.

1f withia the peimary torra of this fease, prodestic ca the fexsed pramins s ¢tas Bom 1ny crese, (s kase shall ol
berminate provided operations for the driBling of 4 well Kul] be cosvnenced befors or 00 O bext eraing rental prying dote; of,
proviiad lesss hegios or reeumes the payenend of rtetals I the maancr ad amonat berrisholons provided. 1 aficr the eapiriticn of
ﬂacpd:wylumd‘ﬁ&ime.pm!mmﬂk&dm&sﬁﬂmﬂmnymmkuemmmnkmpmi&d
Jessse vetonnes operetions Ror re-wockles or drifiing u well withi sy {60) dayx from sach cestition and this Jease shaf] rettin in
Foroe daing the g i, of rach operafices end, U prodaction rersin therefrom, 1he as loag as poodention contires.

10, Lesser s hereby givea the right s its option, at wny time from tire ba time, bo pood of weine wny pact oe perts of the ahove
desoribed land, bease, or Jeases in the bnmpflels vichity Butreel soch pooting 10 ba by enis B0t Exocedizg the mivir e sive tract
o which ¥ well reay be drified ander Iias, rdes, of scgulationy In foree 1t D tine of pooliag of waitizetion, o gy (1) aores,
whichever bs Jegsc provided, hoseeves, Bt st cuy exoted soch maimam Yy ol o S tea ey H such taoesd B noessery fa
ordet 1o tocform 1o cwpershlp subdivisions or jomse fines. Lesszs shal excrcise said optivn, & 10 ¢ach dexired wnit, by porcurng ssd
seooréing s inanaiey! entifying the vnized sea, Any well &ilied o operations o3 sy pict of each such Tkt shall e cocsiderad
& well drifisd or opermtions coodoetsd urder this kease, wid there yhatl be atocsted 10 5 povtion of Sy sbove deserbod haad inchaded
i oy pach oty such portion of U soaMl prodaction Soat all well ¢o pach ik ap fessac's Enlerest, IF any, B ek poriion,
eontaoted o 1 acrcage bashs, boms to the cative Biresge of sixh enit. Asd K i wndensteod 124 sgroed st the production 1o
aEociied shall by pocsidered foe 10l parposed, dncleSing the pnmeat o delivecy of ryity, © be the eatie productiin Bom e
porticn of the abave descarived lasd Inchadod T8 such il B Oy same mucner &3 thorgh prodoced from the whove desoribed biad
tadon the terms ¢ F this Jease.

1L Notwibslesding sything eoctiingd kerrin b0 the conbrary, the soyally pryable weder this bease sl be eakenlstod on o
oll, 22y (incloding £ ity constitoents) and odwr by-prodocts productd ind saved From the keased peerzises,

1 ¥ aything b G2 conlnay bervin costained, by G ovest & portion of pectives of the Ioed bergin beased iy
pocked o initizad with other [andy 5o 41 3 form & pocked BEA of inits, opereseony, completion of m well tpon, of pendusticn fom
S Wit of ety Wil pot mtiotein this e in fortt 18 10 e Lendy ool incloded 38 Sech et or unite. The deass mury be maianiined
i fores 1330 any tand covoed heredy £53 not incioded i such el of eits Us ey canner provided for heretn; provided that I it be
Uy reste] paymeny, the restaly shall be redesed ba poopertion fo @ cramber of Acrey corored hexedy aod intoded b soch mnA of
s, 2 g anything coatzined tx the coctray herein, Lesser pgrees 1o release a8 lnds (il are pot within & pelacing
it o 12 eed oF the Uate-year prisnisy lemm, aod pocled wiits shafl oot execed eighty (89) acres,

1), Notwidstanding sayhiag 0 the eanriy beeesn, this ofl 1nd gag lease spplics caly 4 depths from B bottom of the 06
Shale Mining Zoe (dafined bedow) ba s bottom of (e Castiemate Sunishona o by stntigsaphic egohaleal.

14, Lessee or it assigrs will poovdds Lessor with a copy of #3 Suily &lling sepods and all reporia sad logs fied with e
xppropeieis oced, siade of federal comasission within 30 drys afer (fing. T faleation of this provision i1 Dl Lessie be ay Filly
EaRorrsed a8 Levses phent the gooitny and eagineeriag of each well driied oo, or $paced B lackide kased prossises.

15, In this hease, “proceeds realized by Lessee™ imehals pay procoeds £oed any paymest mZe uoder g take o piy provisica of &
A8 sociract or b seidament of EsbaRy for o bresch Bareof

16 Lesse, @8 B, swocessont 100 asbms sl indanaify end bold Lessor harmens froen Habitity for ey vioiation(s),
whether Suvagh negligeroe or otherwise, of federal, sine andior e Jaw 18 peuduciag, ptomating, tritiporting, ¢c disposiag of
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Laardons veks, ca or From the keased promises, ol for sery Heblfity whatsocver exsed or afowed by Lesios™s pstions of
insctions.
17 Alod wsdior g proceeds acencing # Lexsor toder Fhia Jeasa o by stade brw ababl o without fedustion, diroetly or
herennder.

increctly, for e cost of prodadiag o roring the oil, wxdor [is prodeied .
13, Nowihsteodicg anything eosteingd becein 60 the conrery, B8 foase docs bt inckede (he (] Shalc Miaieg Zooe, which

#hald be dofired as the e{ﬁ-mmtb&wmﬂ:xrﬁwnduszrn&ahhpclme&mg!
Mm:urbm!m&ia;lﬁmsrdhﬂMsd&uﬂwdhSE“hW.‘(.‘EH.kan}&,Tmlsoc&k'#”
West, Rio Btanco Coanty, Coloesda, H.mq.m:wm--wm;&mmmm»mmwmmmm

% mmmmmﬁwmms&amhmmmmwﬁumm

<hearly and shoar
e on the top ead bodom of #e O Shale Mindng Zore
IN WITNESS WHEREOE, we sign the

Stz of Colorado

Cousdy of Anpine

Beﬁxelu:,wm«:lpsed.uaurypuwchm!fctuidmymdns;mm;sqpusaua;wkﬁqv. Puckett wd

R E, Pucketl, President 5r.d Secretsry respectively of Pockett Land Co. knows to me o be the persons who gxteuted the Rrepoing
orsvt BTRTEIR, end ackaowladied 50 1D Dt Bty evoouicd fhe sarme 10 the free 62k and dood of Packett Lend Co.

R R
Q\.g“\:h‘\'mé#&éﬁ{mmmumm 3 syet_Deedee el 1om
:é: i \\“TA"*;."' 5y 3 iz oo for
3 "
~'.1; Argpahae Couly, Colornda

Befove me, the enderrigacd, @ potary pablic By 154 Ror 5930 eonaty aad iste, oq dos day Dy izpeared
$ncrics 10 2 10 1o the persen whose e s sobsoribed 10 the facesoing bstrament, 1d sekmowledped o T That be exccukd Wt
o e

$e¢ for the prarpases k3d considerutiog
Gives mnder oy band aod real of offioe this deyof S 159
Hotacy Pubfic 3 and for
Ceunty, Celortdo
My Comnistion expires;
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