Individually and as Attorney in
W, DeFuniak Springs, FL 32433

A g FHERSR S | - AR T ' o ledy
B A o OIL AND GAS LEASE 4] 102
i " 29eh July sook 463 neel02 5
; AGREEMENT, i ey
i " T2

“Fact for Billie Carrbellc, Route 2, Box

e —_________ Party of the first part, hereinafter cslied lessor {whether one or more) and
3 GULF OIL mnm'__l’my of the sccond part, hereinaiter called lossce,
- WITNESSETH, That the said lessor, for and in consideration of e T W s srumm=* Dollars

* cash 1n band pald, receipt of which is hereby acknowledged and of the and agl hereinaft d on the part of !.he_ lessee to be
paid, kept mgdperfnrmgd, has granted, deni‘:jaed. leased, and let and by these prese.nlsbdcne grant, demise, lease and Jet unto the szid lessee, its
successors and assigns, for the sole and only purposes of surveying by geological, geophysical and all other methods, mining and operating for oil,
-grs gnd other hydrocarbons, and all other minerals or substances, wheth i _" or d il l.bat may be produced ir?rn any well drilled by lesses
on the leased premises hereinafter described, and laying pips lines, and building tanks, power stat and stz o Emdtucz. save and

take care of niipmg:fu. nll that certzin tract of land, together with any reversionary rights iherein, situate in the County of
. State of..... Colorado weviey described as follows, to wit:

The 8/2 of the NE/4 of Section 11; The SW/4 of the NW/4 s
and the MW/4 of the 8W/A of Section 12, all in Towmship 38 -
_North, Range 19 West, NIPH

eand taini 160 e

acres, more or lesa.

It is mgreed that this lease shall remain in foree for & term of . !'_q__...__..______y\em from date, and as long th:r_eaf:er as cil, gas, or other
hydrocarbons or minerals or sut covered hereby, or either or any of them, is produced from said land by the lessee, its successers and assigns,
In consideration of the premises the said lessee covenants and agrees:

First. The lessee chall deliver to the credit of lessor as royalty, free of cost in the pipe line to which lessee may connect its wells, the equal
one-eighth part of all oil produced and saved from the leased premises, or, at lessee’s option, may buy or sell such one-cighth royalty and pay lessor
the market price for oil of like grade and gravity prevailing in the field on the day such oil is run into pipe lines or into storage tanks,

Sceond. To pay lessor one-eighth (34} of the proceeds received for gas sold from eack well where ges only is found, or the market value at
the well of such gas used off the premises, and lessor to have gas ‘ree of cost from any well for all stoves and all inside lights in the principal dwelling
bouse on such land during the same time by making his own connections with the well ar his own risk and expense.

Third. To pay lessor one-eighth (%) of the market value at the well for gas produced from any oil well and used cff the premises, or for
the manufscture ofa casing-head gesoline or dry commercial gas.

Fourth. To pay lessor one-sighth (1%) of the proceeds received from the sale of any substance covered by this lease, other thaa oil and gas
and the products thereof, which lesses may elect to produce, save end market from the leased flmm.iaﬂ.
Yy

If po well be commenced on said Jand on or before the 29th day of Ju 19 77 » this lease ghall terminate

a3 10 both parties, unless the lessee on or before that dats shall pay or tender to the lessor or to the lessor’s eredit in &L—Li.?_'!..________
National Bank st__DeFuniak Springs, Florida
or its successor or successors, or any bank with which it mey be merged, or consolidated, or which succeeds to its business or assels or any part
i i utinue as the depository regardiess of changes in the ownership of the snid land, the sum of
which shall operate as a rental and cover the privilege of delerring the commencement of a well for twelve months from said date. In like manner
and upon likz payments or tenders the commencement of a well may be further deferred for like periods of the same ber of months ively.
And it is understood and agreed that the ideration first recited herein, the down payment, covers not only the privileges granted to the date when
said first rental is payable as afiresaid, but alse the lesses's option of extendiag that period as aforesaid, and any and all other right= conferred, Rentals
may be paid by check or drafi and may be remitted b mail. Mailing of rental or or before the rental-paying date shell be deemed a timely tender
thereof and shall p-eclu's termination of thie lease, &om'iths'anding the death of the lessor, or his succeseor in interest, the payment or tender of
rentals in the manner provided ahove shall be binding ‘on the heirs, devisees, s and administrators of such person.
Should any well drilled on the land shove described be a dry bole or cease to produce and there are no other producing well or wells on the
land or drilling operations are not being ccnducted thereon, then and i that event if a well is not commenced before the next ensuing rental-paying
date after the expiration of ninety (90) dap from the date of euch dry hole or cessation of production, this lease shall terminate as to both parties,
unless the lessee, on or before the rental-paying date next ensui after the expiration of nioety (90) days from the date of the completion of the dry
bole or cessation of production, shall resume the payment of ren:ﬁa in the same amount and in the same manner as hereinbefore provided, and it is
:md upon resumption of the payment of as sbove provided, the last ding paragraph hereol, governing the payment of rentals and the
thereof, shall continue in force as though there bad beer no interruption in the rental }u t. If a dry hole should be drilled or if production
ceases at any time subsequent to ninery (90) days prior to the begioning of the Jast year of the primary term, no rental payment or operations are
necessary in order to keep the lease in force during the remainder of the primary term, If, after the expiration of the primary term hereof, production
ehall cease from any cause, this lease shall mot terminate if lessee resumes operations for the drilling of a well or restorstion of production within
n.inmr{90)danimmmcbmaﬁon,mdtbia]meahdlremninhfoma effect during the p jon of such operati and, i ducts
results therefrom, then as long thereafter as suck production continues,
If at any time, either before or after the expiration of the primary term of this lease, there is any gas well on the lands covered hereby, or on
other lands with which said lands are pooled or u:g.tli:ad. which is capable of producing in peying quantities, but which is shutin either !?:fore or
after production therefrom, and the production therefrom is not being soid or used, lesses agress to pay or tender to the mineral s in the deposi
tory bank named in the lease, 2s royalty, a sum to the amount of delay rentals payable under this lease. Such payments shall be made on or before
the shut-in royalty payment date, as herein defined, next mmlnﬁ after the expiration of ninety (90) deys from the date the well was shut-in, unless prior
to suck date gas from the well is produced and sold or used. In Jike manner, on or before each succeeding shut-in royalty payment date while such gas
well remains shut-in, lessee shall make ayment of shut-in gas royalty in the same amount and manner. A shut-in gas wall capeble of producing in paying
tities shall be considered under all provisions of this lease as a producing well and this lease shall be in force and effect in like manner as though
he § s therefrom wers actually being produced and sold or used. The term “gas well” shall include wells capable of producing natural gas, condensate,
dlﬂlglw- or u& gaseous ';:bscfno;.j u]:d ﬂellfs :}unﬁm e:llm as gu wella by any goterrémema] ru:lfml-li ty. Tm:? i“:ifm-i;:h:qydq payment date” shall
mean any rental-paying date of this lease i i Pprimary term, or any st sequent anniversary i ter primsvy term, or am i-
Vﬂ'ﬂll'!(LJe - + this lease If no rental-paying date is specified herein. 7 o
If said lessor owns a less interest in the above described lend than the entire and undivided fee simple estate therein, then .  royalties and rentals
herein provided shall be paid the lessor only in the proportion which his interest bears to the whole and undivided fee. However, aul.".h rentals shall be
increased at the next b iversary after lessze has been wotified of any reversion having mumi:o cover th- interest so vired. Any
d .h.ll A,

£ Ten
et in the p dun from the above described land to which the interest of lessor may be subj d from the zoyalties provided
erein,

Lessee shall have the ri t 1o nse, free of cost, gas, oil and water produced id lend for in perations thereon
Mluwr. Lessee shall hauhbeﬂﬁtnmy&mewmm:.'nll mnc.h.i::;'y mprﬁ::nmo?lh.::d on 5&‘3: premxsnsel. ir::,.l
ng.

i p

, except water Tom wells of
uding the right to draw and remove

Lessee shall for damages caused by its operations to grows s on said lands. When requested by th o eh ir pipe Ii
below plow depth. ggwetl dnllgbe drilled nearer than 200 feet to tb:%:z:;pa or barn now on uiccil premises, :glho:tktgrmm m:genht“gfhlli:‘rp;s:sgl:a
Lessce shall have 1a: right to drill to completion with rea ble dili and dispatch (1) any well commenced within the term of this leass
and (2). eny well commenced before the completion of & well which bas been commenced within such term. If oil and gas or either of them be found in
mm:;a::dm such well, this lease shall rontinne and be in force with Jike effect as if such well had been completed within the term of years

Lessce is hereby granted the right and power to pool or combine the ncreage covered by this lease, or rtion thereof, with
or leases in the vicinity thereof at any time ano from time to time, whether before or after production, :i'eu in mﬂ.‘o" jna:’m'::!:‘s': is gtmge::
visable to do po for the preventioa of waste and the conservation and greatest ultimate recovery of oil or ges. Such ooling shall be into a unit or units not
m; in area the lu:la-rm prescribed or required in any Federsl or Stats Inw, order, ruls or regulation for the 3

i ;
g the &n:nimum owable production from one well, or 40 acres each for the production of oil, or 640 al:m::' ge::hopf::n:}:nen ;:oiﬂiuﬁn'o?'gﬂf

is , plus a tol over the i nmof-snaueafortha])mducdnnofailo:mlmfurthn roduction of to i
additional ncremge in any irregular governmental subdivision or Jot or_portion thereof. Such pooling shall be efected by ‘Ilmue:‘al?mnﬁzz andmfzfll;?;
fn_the office where this lease is recorded an instrument jdentifying and describing the pwolcdp::m;u. The production of pooled substances and de-
velopment and operation on any rmmn of a unit so pooled, inaln infg the t, drilling, letion and operation of a well thereon, shall
be considered and construed, and shall have the same effect, exmﬂs{ for the payment of lty, a8 production, devel and operation on the leasad
ses under ;‘ho terme of this lease. The royalties Itelrein provided shall sccrue and be paid to Lessor on led substances produced from any unit in
o bt " ;t :;Ic 1::1.1 E':"’"’ proportion, that Lessor's acreage interest in the lard coversd bereby and in the unit bears to the total acreage in
If the estate of either party Liereto is assigned, and the privilege of sssigning In whole or jn art is expresely allowed, the covenanta hereo H
extend to their heirs, executors, administrators, 8 or assigns, but no chang the Mmeruh?p of the land or nusign;:mnl of rentalaa or rni:li:?e:
shal be binding on the lessee until after the lessee bas been furnished with a written transfer or assignment or a certified copy thezeof; and it is hereby
agreed in the event this lease shall ks assigned as to = part or Fa.rn of the above described lands and the assignee or assignees of such ;m-l or prrts shall
fail or make defanlt in *he pavment of the proportionate part of the rents due from him or them, such defanlt shall not operate to defeat or affect this
Tense in.mo far 28 it covers a part or parts of sajd lands which the szid lessee or any assignee thereof shall make due aymerit of said rentals. An assign.
ment of this lease, in whole or in part, shall as to the extent of such assignment relieve and discharge the lessee of -lrobliguﬁna hereunder.
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D190 —B




ore) and
ed lessee.

= Dollars
ssee to be
lessee, ita
5 for oil,
by leszee
save amd

i, or other
d assigns.

the equa!
pay lessor

t vaiue at
1 dwelling

ws. or for
il end gzas

terminate

.'_:J::y part
e sum of

JOLLARS,
ke manner
wccessively.
date when
d. Rentals
1ely tender
: tender of

elle on the
ntal-paying
oth parties,
of the dry
, and it is
iis and the
production
rations are
production
tion within
production

reby, or on
: before or
the deposi-
n or before
acless prior
le such gas
g in paving
: as though
condensate,
date” shall
r any anni-

and rentels
als shall be
jzired. Any
es provided

im wells of
and remove

iz pipe lines
he lessor.

f this Jease
be found in
um of years

r land, lease
rssary or ad-
or units not
: well, or for
stion of gas,
s 1o include
1g and fliz
wes and de-
aereon, shall
o the leased
| any unit in
il acreage in

kereof shall
1 or rovalties
I it is hereby
or perts shall
or affect this
ls. An assign-
. .

sook 469 mee 103

Compliance with any now or herenfter existing act, bill or statute purporting to be enacted by any Federal or State legislative authority, or with
orders, judgmeuts, d I gulations made ur promulgated by State or Federal courts, State or Federal offices, hoards, c jasi T
urporting to be made under authority of any such act, bill or statute, shall not constitute & violation of any of the terms of this lease or be considered a
Erenc]x of any clause, obligation, co lertaking, condition or stipulation contained herein, nor shall it be or constitute a cause for the t~rmination,
forleiture, reversion or revesting of any estate or interest Lereia and hereby created and set out, nor shall any such complisnce confer any rignt of entry
or become the basis of any action for damages or suit for the forfeiture or cancellation hereof; and whilz any such purport to be in force and eficet they
shall, when mmplimmﬁm by leases or mssigns, to the extent of such compliance operate as modifications of the terms and conditions of this lease where
inconsistent therewi

Lesses may at any time surronder this Jease, in whole or in paxt, by delivering or mailing a release to the lessor, or by placing a release of record in

the proper county.
E Ife‘:mr hm‘tzby releases and relinquizhes any right of homestead, dower or curtesy they or either of them may heve in or to the leased land.

Lessor herehy warrants and agrees to defend the title to the lands herein described, and agrees that th» leasce shall have the right at any time to
redeem for lessor, by payment, any mortgage, taxes or other liens on the above deseribed lands in the event of default of tymeat by , end be sub-
rogated to the rights of the holder thereof, and such payments may be deducted from any 1. 1tal or royalties which may be payable to lessor b i

This lease and ail its terms, litions and stipulations binds each executing lessor and shall extend to and be binding on his assigns, heirs and
devisees and successors, and those of the lesses, though unsigned by other lessors named b rein.

3 EREQE, We si d d first above um.-— i
T Y BB, ¥ e ey el e e e Piciitn. P i AT
v e

d (SEAL) CLARENCE R. PATTERSON, Individually . (SEAL)
(SEAL) ttorney in fact for Billie = (SEAL)
— EAL) _GarTh 1lo — (SEAL)
p RID. rona, Colorado, Ida ontana,
STATE OF. . T&0 E Nebraska, Nevada, North Dakotn, Oregon,
COUNTY OF _ S8ETON ss. South Dakots, Utah, Wyaming

i ACKNCWLEDGMENT — IND!VTD%;AL
ersigned, af'éuur\r Public, in and for said Coun lid State, or:_this. k. A

19", personally appemd,.__c.l_'.e;!_._x_'_rém__,.,
e . to me known to be the identical person ...,
and foregoing instrument of writing and acknowledged to me that... . *

—....day of

T " 1ve hescunto set my hand and affized my notarifl seal thg day end yega last above written.

. 1, 1979
/

Notary Pubi.c

L e ERAET : Arizona, Colorado, 1daho, Montana,
STATE OF  treec” } s Nebraska, Nevada, North Dakota, Oregon,

COUNTY OF_=-__ South Dakota, Utah, Wyoming
i ACKNOWLEDGMENT — INDIVIDUAL
BEFORE ME, the undersigned, a Notary Public, in and for said County and State, on this i3 e day of
: 1 1
and_ . 3 .— to me known to be the identical person_____,

described in and who executed the within and foregoing instrument of writing and acknowledged to me that _
_free and voluntary act and deed for the uses and purposes therein set forth.

IN WITNESS WHEREOF, I have hereunto set my hand and affixred my notariel seal the day and year last above written.
My Commission Expires g
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Arizona, Colorado, Idaho, Mo
OTRTE R, rerermememmerr | Nebrasks, Nevada, North Dakota, Oregon,
COUNTY OF. 88, South Dakota, Utah, Wyaming
ACENOWLEDGMENT — INDIVIDUAL
BEFORE ME, the undersigned, a Notary Publie, in and for said County and State, on this day ol
19. 1y d

and

S to me known to be the identical person_______|
described in and who executed the witkin and foregoing instrument of writing and acl ledged to me that

executed the seme as_ free and vol y act and deed for the uses and purposes therein set forth,
IN WITNESS WHEREOQF, I have hereunto set my hand and afixed my notarial seal the day and year last above written,

My C ission Expires

Notary Public
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