SUMMARY REPORT

LEASE DESCRIPTION: Gaims - Guerrero #22-15 SingleTree Resources Inc
LOCATION: 1020’ FNL & 1980’ FWL, NENW/4, Sec 15-T11N-R54W ELEV: 4319
COUNTY: Logan STATE: Colorado API# 05-075-09420 FIELD: Channel

Proposed TD: 5460’
Directions: N of Sterling, CO on CO RD 37 to CO RD 70, W to rig sign, S into location.

01/08/13 — (MAZ) @ 7:00 AM @ 481’ & WO Cementers to RU (481’) - Previous 24 Hrs — Mud wt _,
vis __ - Excell Services LLC Drilling Rig #3 — MIRU; Drl rodent holes; Spud surf @ 9:30 PM , 01/07/12;
Drl 11” hole to surf TD of 481’ @ 2:45 AM, 01/08/13; Circ; Dev surv 3/4° @ 481’; TOOH; RIH w/(11) jts,
8-5/8”, 24#, surf csg meas 464.8’, set @ 476.8’; WO cementers to RU.

01/09/13 — (MAZ) @ 7:00 AM @ 1418’ & Drl 7-7/8” hole (937’) - Previous 24 Hrs — Mud wt __, vis __ -
Safety mtg w/cementers; Cmnt w/(400) sxs of 50/50 POZ, 3% CaCl, 1.07 yield, 15.2# density, Circ (25)
bbls to pit, PD @ 8:15 AM 01/08/13; WOC — company man requested (8) hours; Nip up BOP; Test
BOP - 500 PSI; Nip up BOP; TIH; Drl plug; Drl 7-7/8” hole; Dev surv 1° @ 758’; Drl 7-7/8” hole; Dev
surv 1/2° @ 1007’; Drl 7-7/8” hole; Dev surv 1° @ 1256’; Drl 7-7/8” hole.

01/10/13 — (MAZ) @ 7:00 AM @ 2811’ & Drl 7-7/8” hole. (1393’) - Previous 24 Hrs — Mud wt __, vis __;
Safety mtg; Drl 7-7/8” hole; Dev surv 1-1/4° @ 1506’; Serv rig; Drl 7-7/8” hole; Repair rig; Drl 7-7/8”

hole; Dev surv 1/2° @ 1756’; Drl 7-7/8” hole; Dev surv 1/2° @ 2005’; Drl 7-7/8” hole; Dev surv 1-1/2° @
2252’; Drl 7-7/8” hole; Dev surv 3/4° @ 2500’; Drl 7-7/8” hole; Dev surv 1-1/2° @ 2749’; Drl 7-7/8” hole.

01/11/13 — (MAZ) @ 7:00 AM @ 3868’ & Drl 7-7/8” hole. (1057’) - Previous 24 Hrs — Mud wt __, vis __;
Safety mtg; Drl 7-7/8” hole; Dev surv 3/4° @ 2997’; Serv rig; Drl 7-7/8” hole; Dev surv 1° @ 3246’; Drl
7-7/8” hole; Dev surv 1-1/4° @ 3494’; Drl 7-7/8” hole; Dev surv 1-1/4° @ 3744’; Drl 7-7/8” hole.

01/12/13 — (MAZ) @ 7:00 AM @ 4892’ & Drl 7-7/8” hole. (1024’) - Previous 24 Hrs — Mud wt 8.8, vis 35;
Safety mtg; Drl 7-7/8” hole; Dev surv 3/4° @ 3992’; Serv rig; Drl 7-7/8” hole; Dev surv 1-1/4° @ 4239’;
Drl 7-7/8” hole; Dev surv 3/4° @ 4488’; Drl 7-7/8” hole; Dev surv 1-1/2° @ 4736’; Drl 7-7/8” hole.

01/13/13 — (MAZ) @ 7:00 AM @ 5451’ & Circ. (559’) - Previous 24 Hrs — Mud wt 9.4, vis 46; Safety
mtg; Drl 7-7/8” hole; Dev surv 3/4° @ 4985’; Serv rig; Drl 7-7/8” hole; Dev surv 1-1/2° @ 5235’; Drl 7-
7/8” hole; Circ — Bit stuck @ 5421°.

01/14/13 — (MAZ) @ 7:00 AM @ TD of 5514’ & Cond mud & circ; (63’) - Previous 24 Hrs — Mud wt _,
vis __ — Circ — Bit stuck @ 5421’; Ream; Drl 7-7/8” hole to TD of 5514’ @ 12:30 PM, 01/13/13; Cond

mud & circ; ST; Cond mud & circ; Repair rig; Cond mud & circ; Dev surv 2-1/2° @ 5514’; TOOH; Log

well; TIH; Cond mud & circ.

01/15/13 — (MAZ) @ 7:00 AM @ TD of 5514’ & RDMO. (0’) - Previous 24 Hrs — Mud wt __, vis

— Cond mud & circ; TOOH; LDDP; LDDC: Nip down BOP; RU csg crew; Safety mtg; RIH w/csg; Circ;
RIH w/(130) jts, 5.5, 15.5#, surf csg meas 5509’, set @ 5521’; Cond mud & circ; Safety mtg
w/cementers; Cmnt w/(175) sxs of Extendacem, 1.78 yield, 12.5# density, PD @ 2:45 AM, 01/15/13;
Clean tanks; Flange well head; Rig release @ 4:45 AM, 01/15/13; RDMO.

SingleTree Resources Inc



