Gunnison Energy Corp.
Delta County, CO (NAD27)

Sec:23-T12S-R9%4W
SPU Cockroft 1294 23-41DH1R

SPU Cockroft 1294 23-41DH1R ST2

Survey: Sperry MWD Surveys ST 1

Standard Report

27 December, 2012

Well Coordinates: 433,343.567 N, 1,329,864.79 E (38° 59' 57.62" N, 107° 51' 20.68" W)
Ground Level: 8,536.00 ft

{.ocal Coordinate Origin: Centered on Well SPU Cockroft 1294 23-41DH1R
Viewing Datum: KB-24' @ 8560.00ft (DHS 20)
TVDs to System: N
North Reference: True
Unit System: API - US Survey Feet - Custom

Geodetic Scale Factor Applied
Version: 2003.16 Build: 43!
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Gunnison Energy Corp.

HALLIBURTORN Delta County, CO (NAD27)

Survey Report for SPU Cockroft 1294 23-41DH1R - Sperry MWD Surveys ST 1

Measured Vertical Vertical Dogleg
Depth inclination Azimuth Depth +N/-8 +ELW Section Rate
{ft) ) ) 812} (1) {ft) (1) {°11001)
7,314.00 47.44 122.96 7,215.10 -234.51 436.42 490.41 0.00
Tie-On to Sperry MWD Surveys @ 7314.00 ft.
7,345.00 50.12 122.95 7,235.53 -247.20 455.98 513.68 8.65
First Sperry MWD Survey @ 7345.00 ¢
7,378.00 51.99 122.63 7,256.27 -261.09 477.56 539.30 572
7,410.00 52.02 121.99 7,275.97 -274.57 498.87 564.45 1.58
7.442.00 53.84 121.51 7,295.26 -288.01 520.58 589.89 5.81
7,473.00 56,00 120.06 7,313.07 -300.99 542.38 615.14 7.95
7,506.00 57.88 116.41 7,331.08 -314.06 566.74 642.50 10.88
7,636.00 60.60 114.11 7,346.42 -325.05 590.05 667.79 11.21
7,568.00 64.65 111.39 7,361.14 -336.02 616.26 695.39 14.73
7.600.00 67.14 111.56 7,374.21 -346.72 643.43 723.61 7.80
7,631.00 66.93 113.05 7,386.30 -357.55 669.84 751.29 4.48
7.663.00 66.55 114.23 7,398.94 -369.34 696.77 779.96 3.59
7,694.00 65.95 112.56 7.411.42 -380.61 722.81 807.60 5.30
7,726.00 65.32 113.36 7,424.63 -391.98 749.65 835.95 3.01
7,758.00 64.88 113.91 7,438.10 -403.61 776.24 864.25 2.08
7,783.00 65.97 114.81 7,448.50 -412.99 796.95 886.49 545
7,840.00 68.94 117.57 7,470.35 -436.23 844.18 938.28 6.87
7.871.00 68.88 118.18 7,481.51 -449.75 869.75 966.89 1.79
7,903.00 69.46 118.12 7,492.89 -463.86 896.12 996.48 1.82
7,935:00 71.85 11716 7,603.49 47786 922.87 1,026.32 7:99
7,966.00 74.23 116.02 7,512.53 -491.13 949.38 1,055.53 8.44
7,998.00 77.20 114.94 7,520.42 -504.47 977.37 1,085.97 9.84
8,030.00 80.33 114.59 7,526.66 -517.61 1,005.87 1,116.71 9.84
8,061.00 82.89 114.37 7,531.18 -530.32 1,033.78 1,146.71 8.29
8,092.00 85.09 114.82 7,534.43 -543.15 1,061.81 1,176.89 7.24
8,124.00 87.53 114.83 7,536.48 -556.56 1,090.79 1,208.16 7.63
8,156.00 89.48 114.88 7,537.32 -570.00 1,119.81 1,239.50 6.10
8,219.00 89.35 114.08 7,537.96 -596.10 1,177.15 1,301.14 1.29
8,314.00 89.72 116.66 7,538.73 -636.80 1,262.97 1,394.36 2.74
8,408.00 91.17 120.20 7,538.00 -681.55 1,345.62 1,487.43 4.07
8,503.00 90.77 123.38 7,536.39 -731.58 1,426.35 1,582.09 3.37
Last Sperry MWD Survey at'8503,00:ft :
8,573.00 90.77 123.38 7.535.45 -770.09 1,484.79 1,651.99 0.00

Straight Line Projection to TD @ 8573.00 MD ft,

Survey Annotations
Measured Vertical Local Coordinates
Depth Depth +N/-§ +ELW Comment
(f) (ft) {f) (1)
7,314.00 7,215.10 -234.51 436.42 Tie-On to Sperry MWD Surveys @ 7314.00 ft.
7,345.00 7.235.53 -247.20 455.98 First Sperry MWD Survey @ 7345.00 ft.
8,503.00 7.536.39 -731.58 1,426.35 Last Sperry MWD Survey at 8503.00 ft
8,673.00 7,535.45 -770.09 1,484.79 Straight Line Projection to TD @ 8573.00 MD ft.

27 December, 2012 - 17.03 Page 2 of 4 COMPASS



HALLIBURTON

Gunnison Energy Corp.
Delta County, CO (NAD27)

Survey Report for SPU Cockroft 1294 23-41DH1R - Sperry MWD Surveys ST 1

Vertical Section Information

Angle Origin Origin Start
Type Target Azimuth Type +N/_S +ElW TVD
) {ft) {£8)
Target SPU Cockroft 1204 126.42 Slot 0.00 0.00 0.00
23-41DH1R_Plan D Rev
0_BH Tgt
Survey fool program
From To Survey/Plan Survey Tool
(ft) {ft)
266.00 7,314.00  Sperry MWD Original Hoie Surveys MWD
7,345.00 7,783.00  Sperry MWD Surveys ST 1 MWD
7,810.00 12,400.00  Sperry MWD Surveys ST 2 MWD
Targets
Target Name Dip Dip
- hit/miss target Angle Dir. TVD +N/-S +EI-W Northing Easting
- Shape ! " (0 ({ft) (i) (1) () Latitude Longitude
SPU Cockroft 1294 23 0.00 0.00 7,426.00 -3,278.96 4,444.00  429,950.58  1,334,221.91 38°59' 25206 N 107°50'33.396 W
- survey misses target center by 3881.15ft at 8573.00ft MD (75635.45 TVD, -770.09 N, 1484.79 E)
- Point
SPU Cockroft 1294 23 0.00 0.00 12.00 -7.23 -13.64  433,336.70  1,329,850.97 38° 569 57.548N  107°51'29.851 W
- survey misses target center by 7220.73ft at 7314 001t MD-(7215.10. TVD, -234.51 N, 436.42.E)
- Polygon
SPU Cockroft 1264 23 0.00 0.00 12.00 0.04 0.00 433,343.61  1,320,864.79 38°59'57.620N  107°51'29.678 W
- survey misses target center by 7220.12ft at 7314.00ft MD (7215.10 TVD, -234 51 N, 436.42 E)
- Polygon
SPU Cockroft 1294 23 0.00 0.00 12.00 0.04 0.00 433,343.61  1,328,864.79 38°59'57.620N  107°51'29.678 W
- survey misses target center by 7220.12ft at 7314.00ft MD (7215.10 TVD, -234.51 N, 436.42 E)
- Polygon
SPU Cockroft 1294 23 0.00 0.00 12.00 -7.23 -13.64  433,336.70  1,329,850.97 38°59'57.548 N 107° 5128851 W
- survey misses target center by 7220.73f at 7314.00ft MD (721510 TVD, -234.51 N, 436.42 E)
- Polygon
SPU Cockroft 1294 23 0.00 0.00 12.00 -7.23 -13.64  433,336.70 1,329,850.97 38°59'57.548 N 107°51'29.861W
- survey misses target center by 7220.73ft at 7314.00ft MD (7215.10 TVD, -234.51 N, 436 42 E)
- Polygon
SPU Cockroft 1294 23- 0.00 0.00 12.00 0.04 0.00 433,343.61  1,329,864.79 38°59'57.620N  107°51'29.678 W
- survey misses target center by 7220.12ft at 7314.00ft MD (7215.10 TVD, -234 51 N, 436 42 E)
- Polygon
SPU Cockroft 1294 23 0.00 0.00 7,381.50 -3,278.96 444400 429,950.58  1,334,221.91 38°59' 25206 N 107°50'33.396 W

- survey misses target center by 3883.50ft at 8573.00ft MD (7535.45 TVD, -770.09 N, 148479 E}
- Point
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Gunnison Energy Corp.

HALLIBURTORN Delta County, CO (NAD27)

North Reference Sheet for Sec. 23-T125-R94W - SPU Cockroft 1294 23-41DH1R -
SPU Cockroft 1294 23-41DH1R ST2

All data is in US Feet unless otherwise stated. Directions and Coordinates are relative to True North Reference.

Vertical Depths are relative to KB-24' @ 8560.00ft (DHS 20). Northing and Easting are relative to SPU Cockroft 1294 23-41DH1R

Coordinate System is US State Plane 1927 (Exact solution), Colorado Central 502 using datum NAD 1927 (NADCON CONUS), ellipsoid Clarke 1866
Projection method is Lambert Conformal Conic (2 paraliel)

Central Meridian is 105° 30" 0.000 W, Longitude Origin:0° 0' 0.000 E°, Latitude Origin:39° 45’ 0.000 N°

False Easting: 2,000,000.00ft, False Northing: 0.00f, Scale Reduction: 0.99993748

Grid Coordinates of Well: 433,343.57 ft N, 1,329,864.79 ft E
Geographical Coordinates of Well: 38° 59' 57.62" N, 107° 51' 29.68" W
Grid Convergence at Surface is: -1.49°

Based upon Minimum Curvature type calculations, at a Measured Depth of 8,573.00ft
the Bottom Hole Displacement is 1,672.62ft in the Direction of 117.41° (True).

Magnetic Convergence at surface is: -11.55° ( 3 December 2012, , BGGM2012)

T

Magnetic Model: BGGM2012
M Date: 03-Dec-12
Declination: .10.06°
Inclination/Dip:  65.30°
Field Strength: 51759

Grid:North is 1.49° West of True North (Grid Convergence)
Magnetic North.is 10.06°-East of True North (Magnstic Declination)
Magnetic North is 111,55 Eastof Grid North (Magnetic Convergence)

To convert-a True Direction to a Grid Direction, Add 1.49°
To convert a Magnetic Direction to a True Direction, Add 10.06° East
To convert a Magnetic Direction to a Grid Direction, Add 11.55°
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