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THIS AGREEMENT, Entered into ihis the._‘JOth L] day of

wtween Ae L. Luft and Mary E. Luft, husband and wife, Ft. Lypton, Colorado

April 70

19

Y
herelnafter called lessor,

nmlT_'__ S L4 Pace L] 318 Patterson Bld&‘ L1 ?enver. COIOrado hereinafter called lessee, does witness:
0
1. That lessor, for and in constderation of the sum of_T_E_N_MDollars in hand paid and of the cov: and agr ts hereinafter contained

to be performed by the lessee, has this day granted, leased, and let and by these presents does hereby grant, lease, and let exclusively unto the lessee thc
hereinafter descrived land, and with the right to unitize this lease or any part thereof with other oil and gas leases as to all or uny part of the lands covered
thereby as hereinafter provided, for the purpose of carrying on geological, geophysical and other exploratory work, including core drilling, and the drilling. mining.
and operating for. producing, and saving all of the oil, gas, casinghead gas, casinghead gasoline and all other gases and their respective constituent vapors,
and for constructing roads, laying pipe lines, building tanks, storing oil, building power stations, telephone lines and other structures thereon necessary or
convenlent for the economical operation of said land alone or conjointly with neighboring lands, to produce, save, take care of, and manufacture all of such

substances, and for housing and boarding employees, said tract of land with any reversionary rights therein being situated in the County of ‘VELD

T. 1 N.:R, 67 Wo, 6th P. M.  sue o COIQRADO . and descrived as foltows:
Sec. 2: It of Lot 2 & SHINWY or{ FEiNWY

T, 2 N.:R, 67 ¥,, 6th P, M.
Sec, 22: SWh

=

and containing. 2..4'.2).5;::5, more or less.

) " '!
2. It Is agreed that this lease shall remain in full force for a term of r‘I 2 (@ years from this oate. and as long thereafter as oil
or gas. or either of them, is produced from said land tor from lands with which said land is consollidated: or the premises are being developed or operated.
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3. In consideration of the premises the sald lessee covenants and agrees:
To dellver to the credit or lessor. free of cost, In the plpe line to which lessee may connect his wells. the equal one-eighth %) part of all oll
produced and saved from the leased premises.

) .

4. The lessee shall monthly pay lessor as royalty on gas marketed from each well where gas only is found, one-eighth {la) of the proceeds if sold at the
well. or if marketed by lessee off Lhe leased premises. then one-cighth t's} of its market value at the well. The lessce shall pay the lessor: 1a) one-eighth, (Yat,
of the proccedq received by the lessee from the sale of casinghead gas. produced from any oil well; 1b) one-eighth 1% of the vajue. at the mouth of the well,
computed at the prevailing market price, of the casinghead gas. produced from any ofl well and used by lessee off the leased premises [or any purpose or
used on the legsed premises by the lessee for purposes other than the development and operation therol. Lessor shall have the privilege at his own risk and
expense of usir:‘g gus trom any gas well on said land for stoves and inside lights In the principal dwelling located un the leased premises by making his own
connections thereto.

Whetc gas {rom a weil or wells, capable ot producing gas only. Is not sold or used for a perind of one year, lessee shall pay cr tender as royalty, an
amount equal to the delay rental as provided in paragraph 151 hereot payable annually on the anniversary dute of this lease following the end of each such
year during which such gas is not sold or used. and while said royalty is so paid or tendered this lease shall be held us a producing property under pata-
graph numbered two hereof. P

NAY-15-T0

5. 1f operations tor the drilling of a well for oil or gas erc not commernced on sald land on or before the__20_t]]day of __ . 1911
thix lease shall terminate as to holth parties, uniess the lessce shall cn or before =aid date pay or tender to the lessor or for Lh¥ lessor's credit in the

E.?.,__Lu"?ton_s ate . ___Bank Bl_,__Et’,.A_IJJ.PtDn. _.Cglorado__. or Its successors, which Bank and its sue-
cesors are tl lessor's agefit and shall continue as the depository 0f any and all sumS payable under this lease regardiless of changes of ownership in sald
land or in the oil and gas or in the rentals to accrue hereunder, the sum 01%24;2‘_5 1- ot s o o e e e _DO118TS, which shall op-
erate as a rental and cover the privilege of deferring the commencement of operations for drilling for 8 peried of one year. In like manner and upon llke
payments or tenders the commencement of operations for drilling may further be deferred lor like periods successively. All payments or tenders may be made by
check or draft of lessee or any assignee thercof, matled or delivered on or before the rental paying date, either direct to lessor or assigns or to sald depository
bank, and it i« understood and agreed that the consideration first recited herein. the down payment, covers not only the privilege granted to the dete when
snid first rental is payable as aforesald. but also the lessee's option of extending that period as aforeseid and any and all other rights conferred. Lessee may
at any time execute and dellver to Lessor. or piace of record. a release or releases covering any portion or portions of the ahove described premises and
thereby surrender this lease as Lo such portlon or portions and be relieved of all obligations as to the acreage surrendered, and thereafter the rentals
payable hereunder shall be reduced {n the proportion that the acrease covered hereon is reduced by said release or releases,

6. Shoutd the first well drilled on the above described land be a dry hole. then, and In that event, if a second well is not commenced on sald land
within twelve months from explration of the last rental period tYor which rental has heen pald, this lease shall terminate as to both parties, unless the
lessce on or before the expiration of sald twelve months shall resume the payment of rentals in the same amount and in the same manner as hercinbefore
provided. And it is agreed that upon the resumption of the payment of rentals. as above provided, that the last preceding paragraph hereof, governing the
payment of rentals and the effect thereof shall continue In force just as though there had been no interruption in the rental payments.

7. 1f_sald._Jessor owns_a less interest in the above
herein_provided shall be paid the lessol nly in the p

‘creased at the next ficceeding réntal liversary after

scribed land than the entire and undivided fee simple estate therein. then the royalties und rentals
hich hi~ ihierést bears to the whole and undivided feé. Howeaver, SUtH Pental SHANTBEIN:
s efL ovever, J0rD.lEntal TRAR R L.

off 6ccUTS to Cover the IfLérsst 3o ‘Geguired.

8. The lessee shall have Lhe right to use, {ree of cost. gas, ol and water found on snid land for its operations thereon, except water from the wells of
the lessor. When required by lessor, the lessee shall bury its pipe lines below plow depth and shull pay lor damage caused Ly Its operations to growing crops
on said land. No we'l shall be drilled nearer than 200 feet to the house or harn now on said premises without written consent of the lessor. Lessee shall have
the right at uny time during, or after the expiration of. this lease Lo remove all machinery, [ixtures houses. bulldings and other structures placed on sald
premises, tncluding the right to draw and remove all casing. Lessee agrees, upon the completion of any test as a dry hole or upon the abandonment of any
producing well, to restare the premises to their original contour as near as practicable and to remove all installations within a reasonable time,

9. I the estate of either party hereto Is assignedrand the privilege of assigning in whole or in part is expressly nllowed the covenants hereof shall extend
to the heirs. devisees, executors, administrators, successors, and assigns, but no change of ownership in the land or in the rentals or royelties or any sum
due under this lease shall be binding on the lessee until it has been furnished with either the original recorded instrument of conveyance or a duly certified
copy thereof or a certified copy of the will of any deceased owner and of the probate thereof, or certified copy of the p.oceedings showing appointment of
an administrator for the estate of Bny deceased owner, whichever i3 appropriate, together with all original recorded instruments of conveyance or duly certl-
fied copies thereof necessary in showing a complete chain of title back to lessor to the full interest claimed, and all advance payments of rentals made here-
under before receipt of said d s shatl be di on any direct or indirect assignee, grantee, devisce, administrator, executor, or heir of lessor.

10. 1t is hereby agreed that in the event this lense shall be assigned as to a pari or as to parts of the above described land and the holder or owner
of any such part or parts shall make default in the payment of the proportionate part of the rent due from him or them. such defauit shall not operate to
defeat or affect this lease insofar as it covers a part of said land upon which the lessee or any assignee hereof shall make due payment of said rentals,

11, Lessor hereby warrants and agrees to defend the title to the land herein described and agrees that the lessee, at its option, may pay and discharge in
whole or i1n part any taxes, mortgages, or other liens existing, levied, or assessed on or against the above described lands and. in event it exercises such option,
it shall be subrogated to the rights of any holder or holders thereof and may reimburse itself by applying to the discharge of any such mortgage, tax or other
fien, any royalty or rentals accruing hereunder.

12. Notwithstanding anything in this lease contained to the contrary, It is expressly agreed that if lessee shall commence operations for drilling at any
time while this lease I3 in force, this lease shall remain in force and its terms shall continue so Jong as such operations are prosecuted and, if production
results therefrom, then as long as production continues.

1t within the primary term of this lease, production on the lensed premises shall cease from any cause, this lease shall not terminate provided ope-
rations for the dritling of a well shall be commenced hefore or on the next ensulng rental paying date; or, provided lessee begins or resumes the panyment of
rentals in the manner and amount hereinbefore provided. If, after the explration of the primary term of this lease, production on the leased premises shall
cense from any cause, this lease shall not terminate provided lessee resumes operations for re-working or drilling a well within sixty 160+ days from such
cessation and this lease shall remain in force during the prosecution.of such operations and, if productlon results therefrom. then as long as production
continues.

13. Lessee is hereby expressly granted the right and privilege twhich Lessee may exercise at any time either before or after production has been
obtained upon this premises or any premises consolidated herewith) to consolidate the gas leasehold estate created by the execution and delivery of this lease
or any part or parts thereof, with any other gas leasehold estale or estates to forn{"BRE OF more gas operating units of not to exceed approximately 640 gcreg'
each. 1f such operating unit or units I8 so created by Lessee, Lessor agrees to accept and shall receive out of the gas production from each such unit such
portion of the gas royally as the number of acres out of this lease placed In such unit bears to the total number of acres included in such unit. The com-

t or letion of a well, or the continued operation or production of gas from an existing well. on any pertion of an operating unit shall be
construed and considéred as the ¥ or 1 of a well, or the continued operation of, or production of gas from a well on each and all
of the lands within and comprising such operating unit: provided, that the provisions of this paragraph shall not ajfect the payment or non-payment uof
delay rentals with respect to portions of this premises not included ina unit, but this lease as to such portions of this premises not included in a unit,
mﬁ be deemed to be a separate lease. In the event portlons of the above described lands are included in several units, each portion so included shall
eonstitute a separate lease, and the particular owner or owners of the lands under each separate lease shall be solely entitled to the benefits of and be
subject to the obligations of lessor under each separaie lease. Lessee shall execute in writing and record in the conveyance records of the county in which
the land hcrein leased is situated an Instrument Identifying and describing the consolidated acreage. v \

14. This lease and all its terms, conditions and stipulations shall extend to. and be binding on each of the plrtles‘vho signs this lease, regardless of
whether such lessor Is named above and regardless of whether It is signed by any of the cther partiex hereln named as lessors. This lease may be signed
in counterparts. each to have the same effect as the original. ’

IN WITNESS WHEREOF, we sign the day and year first above written. - et
Witness: L

AR A : € ALl

(_A. L. WFT )" - ( MAR{] E, LUFT )

312. 50/ -8 J. 25
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INDIVIDUAL(S) ACKNOWLEDGEMENT (Colorado, Nebraska,
ss Wyoming, Utah, Kansas, North Dakota, South Dakota, Montana, 9\_3\

400% .
STATE 0'52‘3 COLORADO
COUNTY OF YELD

On April 20; 19720 ., 19 , before me personally appeared
: A, L, Iuft and M i

to me known to be the person(s) described in and whose name(s) is (are) subscribed and who executed the foregoing,insts iment
and acknowledged to me that he (she) (they) duly executed the same as his (her) (their) free and voluntary act aqd‘ﬂévx i ;
the release and waiver of the right of homestead, the said wife (wives) having been by me fullya

Ydig i
nised of her (tiy ,\},ﬂ: Oo{fa
e day ang yenr Last-tboyd iv‘r'n%qyo':

My Commission Expires: _N.gl.._ll,_'LQlo

ty Public ¢
Resicfi'ng at: Den . ¢
’-..,_‘”""__.-\ Y
e 748 A0
STATE OF , INDIVIDU AL(S) ACKNOWLEDGEMENT (Colotdd$; W¥brasks,
COUNTY OF S8 VWyoming, Utah, Kansas, North Dakota, South Dakota, Montana,
On , 19 , before me personally appeared

to me known to be the person(s) described in aod whose name(s) is (are) subscribed and who executed the foregoing instrument
and acknowledged to me that he (she) (they) duly executed thc same as his (her) (their) free and voluntary act and deed, including
the release and waiver of the right of homestead, the said wife (wives) having been by me fully apprised of her (their) right(s) an!
effect of signing and acknowledging the said instrument. Given under my hand and seal the day and year last above written.

My Commission Expires:

Notary Public

Residing at:
STATE OF 1 INDIVIDU AL(S) ACKNOYWLEDGEMENT (Colorado, Nebraska,
COUNTY OF f'\‘s Wyoming, Utah, Kansas, North Dakota, South Dakota, Montana,
On . 19.

, before me personally appeared

to me known to be the person(s) described in and whose namc(s) is (are) subscribed and who executed the foregoing instrument
and acknowledged to me that he (she) (they) duly executed the same as his (her) (their) free and voluntary act and deed, including
the release and waiver of the right of homestead, the said wife (wives) having been by me fully apprised of her (their) right(s) and
effect of signing and acknowledging the said instrument. Given under my hand and seal the day and year last above written.

My Commission Expires:

Notary Public

Ne___ 1547356
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STA:_I'E OF CORPORATE ACKNOWLEDGEMENT (Colorado, Nebraska,
COUNTY OF . s$ Wyoming, Utah, Kansas, North Dakota, South Dakota, Montana,
On , 19 , before me personally came the above named

(who being by me duly swom, did say that he is the

President of

a corporation, and that the seal affixed to said instrument is the corporate seal of said corporation) who is personally known to me

- to be the identical person and officer whose name is affixed to the above instrument as___________President of said cozporation,
and acknowledged the instrument to be his free and voluntary act and deed and the free and voluntary act and deed of said cor-
poration; shat said corporation executed said instrument and that said instrument was executed, signed and sealed on behalf of
said corporation by authority of its Board of Directors ot by authority of its By-Laws.

we

My Commission Expires: .

. - 2 N .

'

5

Notary Public
Residing at:






