PRODUCERS 88-PAID UP c =,
Rocky Mountain 1995 No. 1 AW

Rey. 807 OIL AND GAS LEASE

THIS AGREEMENT, Made and entered into the 10th day of September, 2010, by and between D and D Bashor Farms, whose post office address is 34492 Highway

392, Gill, CO 80624 hereinafier called Lessor (whether one or more) and Noble Energy, Inc., a Delaware corporation, whose post office address is 1625 Broadway,

Suite 2000, Denver, CO 80202, hereinafter called Lessee:

WITNESSETH: "
1. That the Lessor, for and in consideration of Ten and more dollars ($10.00+) in hand paid, receipt and snﬁclency of which is hereby acknowledged, and of
the agreements of Lessee hereinafier set forth, hereby grants, demises, leases and lets exclusively unto Lessee the lahds,described below for the purpose of investigating,
prosp (by hysical and other methods), drilling, mining, operating for producing oil or gas, or both (as defined below), together with the right to
and mai i ph and electric lines, tanks, ponds, roadways, plants, equi an thereon to produce, save and take care of said oil
and gas (which right shal.l include specifically a right-of- way and easement for il mgress to and egress from smd lands by Lessee, or its assignees, agents or permittees,
necessary to or iated with the and of such pipeli lepk and electric lines, tanks, ponds, roadways, plants, equipment, and
structures on said lands to produce, save and take care of the oil and gas), and the exclusive right to injett ajr, gas, water. brine and other fluids from any source into the
subsurface strata and any and all other rights and privileges necessary, incident to, or jent for the jon of said land, alone or conjointly with
ighboring land, for the production, saving and taking care of oil and gas and the injection of air, gas, water, brine, and other fluids into the subsurface strata, said lands
being situated in the County of Weld , State of Colorado ibed as follows, to-wit:

Township 6 North, Range 63 West, 6 P.M.

Section 9: All that part of the NE/4 lying South of the Union Pacific Railroad
Company’s right-of-way, EXCEPTING a parcel conveyed to The County of
Weld in Book 479, Page 273

Section9:  All that part of the SE/ANW/ lying south of the Union Pacific
Railroad Company’s right-of-way in Section, EXCEPTING a parcel
conveyed to The County of Weld in Book 479, Page 273

and containing 93.3 acres more or less, hereinafter called “leased premises”. In addition to the land described above, Lessor hereby grants, leases and lets exclusively
unto Lessee, to the same extent as if specifically described. lands which are owned or claimed by Lessor by one of the following reasons: (1) all lands and rights
acquired or retained by Lessor by avulsion, accretion, reliction or otherwise as the result of a change in the boundaries or centerline of any river or stream traversing or
adjoining the lands described above; (2) all riparian lands and rights which are or may be incident, appurtenant, related or attributed to Lessor in any lake, stream or
river ing or adjoining the lands described above by virtue of Lessor's ownership of the land described above; (3) all lands included in any road, easement or right-
of-way traversing or adjoining the lands described above which are or may be incident, appurtenant, related or attributed to Lessor by virtue of Lessor's ownership of the

land described above; and (4) all strips or tracts of land adjacent or i to the lands described above owned or acquired by Lessor through adverse possession or
other similar statutes of the state in which the lands are located.

2 Subject to the other provisions herein contained, this lease shall remain in force for a term of three (3) years ﬁom this date (herein called " ‘primary term")
and as long thereafier as oil and gas, or either of them, is produced from the leased premises or drilling op are d. For purp of this
lease, "drilling operations" shall include operations for the dnllmg of a new well nnd ions for the king, d ing or plugging back of a well or other
operations conducted in an effort to ish, resume or duction of oil and gas; drilling operations shall be idered to be "continudusl d" if
not more than one hundred twenty (120) days shall elapse between the completion and abandonment of one well and the of drilling op on
another well; the Lessee shall be "engaged in drilling i or shall have d drilling ions for a new well at such time as Lessee has begun the

construction of the wellsite location or the road which provides access to the wellsite location; and Lessee shall be "engaged in drilling operations” or shall have
commenced drilling operations with respect to mworkmg, deepening, plugging back or other operations conducted in an effort to resume or re-establish production of oil
and gas at such time as Lessee has the requisi T for such operations at the wellsite. In addition, for coal seam gas wells, the term drilling operations shall
specifically include the dewatering and associated testing of the well, and while the Lessee is conducting such dewatering and testing, this lease shall not terminate but
remain in force and effect until such ing and testing is and the well is either abandoned or deemed to be capable of producing oil and gas.

3. This is a PAID-UP LEASE. In consideration of the above cash payment, Lessor agrees that Lessee shall not be obligated, except as otherwise provided
herein, to or continue any operations during the primary term. Lessee may at any time or times during or after the primary term surrender this lease as to all or

any portion of said land and as to any strata or stratum by delivering to Lessor or by filing for record a release or releases, and be relieved of all obligation thereafter
accruing as to the acreage surrendered.

4. Royalties on oil, gas and other duced and saved b der shall be paid by Lessee to Lessor as follows: (a) For oil and other liquid
hyds d at Lessee's sep fncxlmes, the royalty shall be one sixth (1/6th) of such pmduchon. to be delivered at Lessee's option to Lessor at the
weﬂhead or to Ix,ssor‘s credit at the oil purct ion facilities, p

ided that Lessee shall have u:e Continuing right to sell such production to itself or an
affiliate at the wellhead market price !hen prevau.mg in the same field (or if there is no such price then prevailing in the same field, then in the nearest field in which there

is such a prevailing price) for production of similar grade and gravity; (b) for gas (including casinghead gas) and all other substances covered hereby, the royalty shall be
one sixth (1/6th) of the net proceeds realized by Lessee (after deducting the taxes and costs set forth in subsection 4(c) hereof) from the sale thereof, provided the
Lessee shall have the continuing nght to sell such production to itself or an affiliate at the prevailing wellhead market price paid for production of similar quality in the
same field (or if there is no such price then prevailing in the same field, then in the nearest field in which there is such a prevailing price) pursuant to comparable
purchase arrangements entered mto on the same or nearest preceding date as the date on which Lessee or its affiliate e

its purch I der; and (c) in
Iculatil myalues on h d Dessee may deduct Lessm‘s pmpcmonale part of any ad valorcm. pmduchon and excise Oaxes. and any costs incurred by
Lessee in treating (including without limitati g and g, gathering, delivering and otherwise marketing such

production, without regard as to any judicial determmatlun as to when or where such gas may be deemed to be marketable.

Where gas from a well or wells capable of producing gas only is not sold or used for a period of one year, Lessee shall pay or tender as royalty, One Dollar
($1.00) per year per net royalty acre retained hereunder payable annually on the anniversary date of this lease following the end of each such year during which such gas
is not sold or used, and while said royalty is so paid or tendered this lease shall be held as a producing property under Paragraph 2 hereof.

5. If Lessee drills a well which is i ble of producing in paying itles (¢ called "dry hole") on the leased premises or lands pooled or unitized

therewith, or if all production (whether or not in paying quantities) permanently ceases from any cause, including a revision of unit boundaries pursuant to the provisions

of Paragraph 8 or the action of any govemmental auumnty, then in the event this lease is not otherwise being maintained in force it shall nevertheless remain in force if

Lessee further operations for deepening or plugging back an existing well or for drilling an additional well or for otherwise obtaining or restoring
duction on the leased or lands pooled or unitized therewtth within one hundred twenty (120) days after completion of operations on such dry hole or within

one hundred twenty (120) days after such cessation of all production, or, should the lease be within the primary term, if Lessee such further

provided that should letion of on the dry hole or cessation of all production occur during the last year of the primary term no further operations shall be

required to maintain this lease for thc remainder of the primary term. lf dnnng or aher the primary term this lease is not otherwise being mamtamed in force, but Lessee

is then engaged in drilling, reworkmg or any other operati lculated:to obtain or restore production therefrom, this lease shall remain in force so long as

any one or more of such op are p 1 with no i ption of more than one hundred twenty (120) consecutive days, and if any such operations result in the
production of oil or gas or other subslances covered hereby, and as long thereaﬂeraslhere is prodution in paying quantities from the leased premises or lands pooled or
unitiZed therewith. After completion of a well capable of producing in paying quantmes hereunder, Lessee shall drill such additional wells on the leased premises or
lands pooled or unitized therewith as a reasonably prudent operator would drill under the same or similar circumstances to (a) develop the leased premises as to
reservoirs then capable of producing in paying quantities on the leased premises or lands pooled or unitized therewith, or (b) protect the leased premises from

uncompensated drainage by any well or wells located on other lands not pooled or unitized therewith. There shall be no covenant to drill exploratory wells or any
additional wells except as expressly provided herein.

6. If Lessor owns less than the full mineral estate in all or any part of the leased premises, royalties and shut-in royalties hereunder shall be reduced as follows:

royalties and shut-in royalties for any well on any part of the leased premises or lands pooled or unitized therewith shall be reduced to the proportion that Lessor's





