960 PAID UP OIL AND GAS LEASE

PROD 88
THIS LEASE AGREEMENT is made as of the I'] day of_é_uﬂ;m_l_ooatween Windsor industrial Park, LLC as Lessor (whether ane or
more), and RBF Miperals, LLC , 85 Lessee. All printed portions of this lease were prepared by the party hersinabove named as Lessee, byl all

other provisions (including the completion of blank spaces) were prepared jointly by Lessor and Lessee.

1. Granl of Leased Premises. In consideration of a cash bonus of Seventy Five and no/100 Dallars (375.00) per acre in hand paid and Lhe covenants herein
coriteined. Lessor hereby grants, leases and lets exclusively to Lessee the foliowing deseribed fand, hereinaflar called lsased premises {use Exhibit “A" for long
description)

See attached Exhibit "A”

inthe County of __Weld ___, State of Coloradg , containing 11433 gross acres, more or less (including any inlerests therein which Lessor may
hereafter acquire by reversion, prescription or otherwise), for he purpose of exploring for, developing, producing and marketing oil and gas, along with all
hydrocarbon and nonhydrocarbon substances produced in association therewith {"O and Gas Subsfances”). The term “gas” as used harein includes helium,
carbon dicxide, gaseous sulfur compounds, methane produced from coal formations and other commercial gases, as well as nomal hydrocarbon gases, In
additicn to the above-described land, this lease and the term “leased premises” also covers accretions and any small strips or pareels of land now or heraatter
owned by Lessor which are contiguous ¢r adjacent {o the above-described land, and, in consideration of the aforementioned cash bonus, Lessor agrees to
execute al Lessee's request any additional or supplemental instruments for a more complete or accurate description of tha land so covered For the purpose of
determining the amount of any payments based on acreage hereunder, the number of gross acres above specified shall be deemed correct, whether actually more
or less

2. Ancillary Rights. The rights granted to Lessee hereunder shall include the right of ingress and egress on the leased premises or fands pooled or unitized
therewsth, along with such rights as may be reasonably necessary to conduct operations for exploring, developing, producing and marketing Oil and Gas
Substances, including bul net limited to gecphysical operations, the drilling of wells, and the construction and use of roads, canals, pipefines, tanks, water wells,
disposat wells, injection wells, pits, elactric and telephone lines, power stations, and other facilities deemed necessary by Lesses to explore, discover, produce,
store, treat and/or transport Oil and Gas Substances and water produced from the leased premises or other lands that share central facilities and are jointly
operated with the leased premises for gathering, treating, compression and water disposal Lessee may use in such operations, free of cost, any oil, gas, water
andfor other substances producad on the lsased premises, except water from Lessor's wells or pends. In exploring, devaloping, producing or marketing from the
leased premises or lands pooled or unitized therewith, the ancillary rights granted herein shall apply (a) io the entira leased premises. notwithstanding any partial
release or other partial termination of this lease; and (b) lo any other [ands in which Lessor now or hersafier has authority to grant such nghts in the vicinity of the
leased premises or lands pooled or unitized therewith When requestad by Lessor in wriling, Lessee shall bury its pipelines below ordinary piow depth on cultivated
lands. No well shall be located less than 200 feat from any house or bam now on the leased premises or other lands of Lessor used by Lessee hereunder, without
Lessor's consent. and Lessee shall pay for damage caused by its operations to buildings and other improvements now on the leased premises or such other
lands. and lo commercial timber and growing crops thereon. Lessee shall have the right at any time to remove its fixtures, equipment and materials, including weli
casing, from the leased premises or such other lands during the term of this laasa or wilhin a reasanable lime thersafer.

3. Term of Leasa, This lease shall be in force for a primary term of Three (3} years from the date hersof, and for as long thereafter as cil or gas or other
substances covered hereby are produced in paying quantities from the ieased premises or from lands pooled or unitized therewith or this lease is ctherwise
maintained in effect pursuant to ihe provisions hereof.

4. Operations. If Lesses drills 2 well which is incapable of producing in paying quanlities (hereinafter called “dry hole”) on the leased premises or fands pooled
or unitized therewith, or if all production (whether or not in paying quantities) parmanently ceases from any cause, including a revision of unit boundaries pursvant
to the provisions of this lease or the action of any governmental authority, then in the event this lease is nol olherwise being maintained in force it shall
nevertheless remain in force if Lessee commences further operations for reworking an existing well or for drilling an additional well or for otherwise obtaeining or
restoring production on the leased premises or lands pooled or unitized therewilh within 90 days aker completion of operations on such dry hole or wilhin 90 days
after such cessalion of all producticn. If after the primary term this lease is nol otherwise being maintained in force, but Lessee is then engaged In Cperations, as
defined below, this lease shall remain in force so iong &s any one or more of such Operations are prosecutad with no interruption of more than S0 consecutive
days, and if any such Operations result in the production of Qil and Gas Substances, as fong thereafter as there is preduction in paying quantities from the leased
premises or lands pooled or unitized therewith. Afiar completion of a well capable of producing in paying quantities hereunder, Lessee shall drifl such additiona!
wells on the leased premises or lands pooled or unitized therewith as a reasaonably prudent operator would drill under the same or similar circumstances to (a)
develop the leased premises as to reservoirs then capable of preducing in paying quantities on the leased premises or lands pooled or unitized therewith, or (b)
protect the leased premises from uncompensated drainage by any well or wells located an other lands not pooled or unitized therewith, There shall be no covenant
to driil exploratery wells or any additional wells except as expressly provided herein. As used herain, the larm Operations shall mean any activity conducted on or
off tha leased premisas that is reascnably calculated to oblain or restore preduction, including without limitation, (i) drilling or any act preparatery lo drilling (such
as cblaining permits, surveying a drill site, staking a drill site. building roads, clearing a drill site, or hauling equipment or supplies); (ii) reworking, plugging back,
deepening, treating, stimulating, refitting. installing any artificial it or production-enhancement equipment or technique; (iii) constructing facllities related (o the
production, treatment, transportation and marketing of substances praduced from the lease premises, (iv) contracting for marketing setvices and sale of Qil and
Gas Substancss; and (v) construction of water disposal facilities and the physical movement of water produced from the leased premises.

5. Shut-in Royalty, If afier the primary term one or more wells on the leased premises or lands pooled or unitized therewith are capable of producing Oil and
Gas Substances in paying quantities, but such well or wells are either shut in or production therefrom 1s nol baing sold by Lessee, such well or wells shall
neverthelass be deemed to be producing in paying quantities for the purpose of maintaining this lease. If for a penod of 90 consecutive days such well or wells are
shut in or production therefrom Is not sold by Lessee, then Lesses shall pay an aggregale shut-in royalty of one dollar per acre then covered by this lease. The
payment shall be made to Lessor on or bafore the first annivarsary date of the lease following the end of the 80-day pericd and thereafter on or before each
anniverssary while the well or wells ara shut in or production therafrom is nat being sald by Lessee; provided that if this lease is otherwise being maintained by
operations under this lease, or if production is being sold by Lessee from another well or wells on the leased premises or lands pooled or unitized therewith, no
shut-in royaity shail be due until the first anniversary date of the lease following the end of the 90-day pericd after the end of the period next foliowing the cessation
of such operations or production, as the case may be. Lessee's failure to praperly pay shut-in royalty shall render Lessee liable for the amount due, but shall rot
aperata to terminale this lease.

& Royalty Payment. For all Oil and Gas Substances that are physically produced from the leasad premises, or lands peoled, unitized or communitized
therewith, and sold. lessor shall receive as its royalty 17% of the sales proceeds aclually received by lessee or, if applicable, its affiliate, as a result of lhe first sale
of the affected production to an unaffiliated party, less this same percentage share of all Post Preduction Costs and this same percentage share of all producticn,
severance and ad valorem taxes. As used in this provision, Post Production Costs shall mean all costs actually incurred by lessee ar its affiliate and all lcsses of
produced volumes whether by use as fuel, line loss, flaring, venting or otherwise from and afler the wellhead to the point of sale. These costs include wilhout
fimitation, all costs of gathering, marketing., compression, dehydration, transportation, removal of liquid or gaseous substances or impurities from the affacted
production, and any other treatment or processing fequired by tha first unaffiliated party who purchases the affected production. For royalty calculation purposes,
lessea shall never be required to adjust the sales proceeds to account for tha purchaser’s casts ar charges downstream of the poinl of sale.

Lessse or its affillate shail have the right to construct, malntain and operate any facilities providing some or all of the services identified as Post Production
Costs. If this occurs, the actual costs of such Facilities shall be included In the Post Production Costs as a per barrel or per mcf charge, as appropriate, calculated
by spreading the construction, maintenance and operating costs for such faciliies over the reasonably estimated tolal production volumes attributabla 16 the well or
walls using such facililies.

If Lessee usas the Oil and Gas Substances {other than as fuel in conniection with the preduction and sale thereof) in lieu of recaiving sale proceeds, the price 1o
ba used under this provision shall be based upon arm's-langth sale(s) to unaffiliated parties for the applicable month that are obtainabla, comparable in terms of
quality and quantity. and in closest proximity to the leased premises Such comparable arm's-length sales price shall be less any Post Production Costs applicable
to the specific arms-length transaction that is utilized.

7 Pooling. Lesses shall have the right but not the abligation te pool all or any part of the leased premises or interest therein with any other lands or interests,
as to any or all depths or zones, and as to any or all substances covered by this lease, either before or after the commencement of drilling or production, whenever
Lessee deems it necessary or proper lo do so in order lo prudently devaiop or operate the lsased premises, whether or not similar pooling authority exists with
respect to such other lands or interests. The creation of a unit by such pooling shall be based on the following criteria {hereinafter called “pooling criteria”): A unit
for an oil well (other than a horizontal completion) shall not exceed 40 acres plus a maximum acreage tolerance of 10%, and for a gas well or a horizontal
completion shall not exceed 640 acres plus a maximum acreage lolerance of 10%:; provided that a larger unit may be formed for an oil well or gas well or
horizontal comptetion Lo canform to any well spacing or density pattern that may be prescribed or permitied by any governmental authority having jurisdiction to do
so. For the purpose of the foregoing, the terms “oil well” and "gas well” shall have the meanings prescribed by applicable law or the appropriate governmentat

authority, or, if no definition Is so prescribed, “cil well” means a well with an T;isna
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standard lease separator facilities or equivalent tesling equipment; and the term *horizontal completion® means a well In which the horizontal component of the
completion interval in the reservoir exceeds the vertical componant in such interval, In exercising its pooling rights hereunder, Lessee shall file of record a written
declaration describing the unit and staling the effective date of pooling. Production, driling or reworking operations anywhere on a unit which includes all or any
part of the leased premises shall be treated as if # were production, driliing or reworking operations on the leased premises, excep! that the production on which
Lessor's royalty is calculated shall be thal proportion of the total unit production which the nel acreage covered by this lease and included in the unil bears to the
lotal acreage in the unit, but only to the extent such propartion of unit praduclion is sold by Lessee. In the event a unit is formed hereurider before the unit well is
drilled and completed, so that the applicable pooling criteria are not yet known, the unit shall be based on the pooling criteria Lessee expects in goed faith to apply
upon completion of the well, provided that within a reasonable time aRer completion of the well, the un#t shall be revised if necessary to conform to the pooling
criteria thal actually exist. Pooling in one or more instances shall not exhaus| Lessee's paoling rights hereunder, and Lessee shall have the recurring right but not
the obligation to revise any unit formed hereunder by expansien or contraction or both, efiher before or after commencement of production, in order to conform fo
the well spacing or density pattern prescribed or permitted by the governmental authority having jurisdiction, or to conform o any productive acreage detemination
made by such govemmental autherity. To revise a unit hereunder, Lessee shall flle of record a written declaration describing the revised unit and stating the
effective date of revision. To the extent any portion of the leased premises is included in or excluded from the unit by virtue of such revision, the proportion of unit
production on which royalties are payable hereunder shall thereafter bg adjusted accordingly.

8. Unitization. Lessee shall have the right but not the obligation to commit ali or any parl of the leased premises or interest therein to one or more unit plans or
agreements for the cooperative development or operation of one or mare oil and/or gas reservoirs or portions therecf, if in lesses’s judgment such plan or
agreement wlll preven! waste and protect carrelative rights, and if sueh plan or agreement is approved by the federal, slate or local governmental authority having
jurisdiction, When such a commitment Is made, this lease shall be subject to the terms and conditions of the unit plan or agreement, including any formula
prescribed therein for the allocation of production from a unit. Upon permanent cessation thereof, Lessee may lerminate the unit by filing of record @ written
declaralion describing the unit and stating the date of termination. Pooling hereunder shall not constitute a cross-conveyance of interests.

8 Payment Reductions. If Lessor owns less than the full mineral estate in all or any part of the leased premises, payment of royaities and shut-in royalties
hereunder shall be reduced as follows: royallies and shut-in royalties for any well on any part of the leased premises or lands pooled therewith shall be reduced to
the proportion that Lessor's interest in such part of the leasad premises bears lo the full mineral estate in such part of the leased premises. To the extent any
royaity or other payment attributable to the mineral estate covered by this lease is payable to someone other than Lessor, such royalty or other payment shall be
deducted from the corresponding amount otherwise payable to Lessor hereunder.

10. Ownership Changes. The interest of either Lessor or Lessee hereunder may be assigned, devised or otherwise transferred in whole or in part, by area
andfor by depth or zone, and the rights and obligations of the parties hereunder shall extend to their respactive heirs, devisess, executors, administrators,
successors and assigns. No change in Lessor's ownership shall have the effact of reducing the rights or entarging the obligations of Lessee hereunder, and no
change in ownership shall be binding on Lesses until 60 days after Lessee has been fumnished the original or duly authenticated copies of the documents
establishing such change of ownership to the satistaction of Lessee or untll Lessor has satisfied the nolification requirements gontained in Lessee's usual form of
divisicn order. In the event of the death of any person entitled lo shut-in royalties hereunder, Lessee may Ppay or tendsr such shut-in royalties to the credit of
decedent or decedent's estate. If at any lime two or more persons are entitled o shut-in royalties hereunder, Lessee may pay or tender such shut-in royalties 1o
such persons either jointly or separately in proportion 10 the interest which sach owns, If Lessea Iransfers its interest hereunder in whole or in part Lessea shall be
relieved of all obligations thereafter arising with respect to the transferred inferest, and failure of the transferee {o satisfy such obligations with respect to the
transferred interest shall not affect the nghts of Lessee with respect to any interest not so transferred. If Lesses transfers a full or undivided interast in all or any
portion of the area covered by this lease, the obligation lo pay or tender shul-in royalties hersunder shall be divided between Lessee and the transferee in
proportion to the net acreage interest in this lease then held by each

11. Release of Lease. Lessee may, at any time and from time to lime, deliver to Lessor or file of record & written release of this lease as 1o a full or undividad
interest in all or any portion of the area covered by this lease or any depths or zones Ihereunder, and shall thereupon be raelieved of all obligations thereafler
ansing with respect 1o the interest so released. If Lesses releases less than all of the interest or area covered hereby, Lessee's obligation to pay or tender shut-in
royaties shall be proporticnately reduced in accordance with the nel acreage Interesl retained hereunder.

12. Regulation and Delay. Lessee's obligations under this lease, whether axpress or implied, shall be subject to all applicable laws, rules, regulations and
orders of any governmental authority having jurisdiction, inctuding restricticns on the drilling and production of wells, and regulation of the price or lransportation ot
oil, gas and other substances covered hereby. When drilling, rewarking, preduction or other operations are prevented or delayad by such laws, rules, regulations
or orders, or by inability to obtain necessary permits, equipment, services, material, water, eleciricity, fuel, access or easements, or by fire, flood, adverse weather
conditions, war, sabotage, rebellion, insurrection, riol, strike or laboy disputes, or by inability to obtain a satisfactory market for production or failure of purchasers
or carmiers (o lake or transport such production, o by any other cause not reasonably within Lesses's control, this lease shall not terminate becauss of such
prevention or delay, and, at Lessee’s option tha period of such pravention or delay shall be added 1o the term hereof. Lessee shall not be liabls for breach of any
provisions or implied covenants of this laase when drilling, production or other operations are so prevented or delayed.

13. Breach or Default. No litigation shall be initiated by Lessor for damages. forfelture or canceliation with respect to any breach or default by Lesses
hereunder, for a period of at ieast 90 days affer Lessor has given Lesses writlen notice fully describing the breach or default, and then only if Lessee fails to
remedy the breach or default within such period, In the evenl the matter is litigated and there is a final judicial determination that a breach or default has occurred,
this lease shall not be farferted or cancalled in whole or in part unless Lessee is given a reasonable lima after said judicial determination to remedy the breach or
default and Lesses fails to do so.

14. Warranty of Title. Lessor hereby warrants and agrees to defend title conveyed lo Lessee heraunder, and agress that Lessee at Lessee's option may pay
and discharge any laxes, morgages or liens existing, levied or assessed on or against the loased premises. If Lessee exercises such option, Lesses shall be
subrogaled to the rights of the party to whom payment is made, and, in addition to its other rights, may reimburse Hsalf oul of any royalties or shut-in royalties
otherwise payabla to Lessor hersunder. In the event Lesses is made aware of any claim inconsistent with Lessors lille, Lessee may suspend the payment of
royalties and shut-in royalties hereunder, without inferesi, until Lessee has been furnished salisfactory evidence that such claim has been resolved.

15 Indemnity, Lessee will indemnify and hold Lessar, its officers, directors, employess, agents, successors and assigns (hereafter collectively referred to as
“Indemnified Partias®) harmiess from any and all claims, demands. suits, losses, damages, and costs (including, without fimitation, any atlomey fees) incurred by
the Indemnified Parties which may be asserled against the Indemnified Parlies by reason of or which may arise out of or which may be related to Lessee’s
activities on tha leased premises (including, without limitation, any claime by any owners or lessees of minerals tha! Lassee's operations hereunder are either
ilegal. unauthorized, or constitute an Improper intarference with their rights).

16. Other Provisions. Additional tefms of this Lease are set forth on Exhibit A attached hereto and incomorated herein by reference.

!N WITNESS WHEREOF, this iease Is execuled to be effective as of the dats first written above, but upon execution shall be binding on the signatory and the

signatory's heirs, devisees, exegllors, administrators, successors and assigns, whether or not this lease has been executed by all parties hersinabove named as
Lessor, z
LESSO E 0 MORE) LESSEE (WHETHER ONE OR MORE)
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ACKNOWLEDGEMENTS
STATE OF _&&ﬁdﬂ : ) INDIVIDUAL
. ) 88. {For use In all states)
County of m fh— )
On this day of » 20 [l ) . before me, the undersigned Notary Public in and for said county and state, personally

appeare land House m er of Windsor In rigl P LLC known to me lo be the person or persons whose names are
subscribed to the foregoing instrument, and acknowledged thal the sarme wag executed and delivered as their free and voluntary act for the purposes thersin set
heTHE TS

g4gts eflinabove stated
45
/5?' & 0 Coddind.

My Commission Expires C; "X’ & 0 [3

o Notary Public
stateor ('3 //‘}(d rdﬁ) ) i INDIVIDUAL
(For use In all states)
County of
4
On this "'_ X G (L4, me, the undersigned Notary Public in and for said county and slate, persanally
appeared \ badte = RACH -

known o me to be Lhe person or persons whose names are s

that the same was executed and delivered
s their free and voluntary act for the purposes thersin set Tl o

of the vate hareinabove stated.

My Commission Expires a9 VI KAV ——
U Notary Public
1

STATE OF

County of

This instrument was filed for recond on the day of 20, , 8t o'clock __M., and duly recorded in Book , Page __, of the

recards of this office.

By

Clerk {or Deputy)

A
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Jeffrey T. Bedingfield
Bedingfield LLC

4025 St. Cloud Drive, Suite 230
Loveland, CO 80538
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Exhibit “A”

A tract of land located in the NW % of Section Twenty-Two (22), Township Six (6) North, Range Sixty-
Seven (67) West of the 6" P.M., County of Weld, State of Colorado, and being more particularly
described as follows:

Commencing at the West Quarter Corner (W % cor) of said Section 22 and considering the West Line of
said NW % to bear North 00° 01' 10” East with all other bearings contained herein being relative thereto;
thence North 89° 32’ 30” East, 40.00 feet along the South Line of said NW % to a point on the East Right
of Way Line of Colorado State Highway No. 257 and the True Point of Beginning;

thence North 00° 01’ 10” East, 1260.66 feet along said East Right of Way Line to a point being 40 feet
South of the centerline of a railroad spur;

thence more or less parallel with said Railroad Spur Easterly and Southerly by the following Two (2)
courses:

South 87° 42’ 00" East, 89.89 feet;

Along the arc of a curve to the right whose radius is 440 feet, central angle is 108° 46’ 00” and whose
chord bears South 33° 19’ 00” East, 715.38 feet to a point on the Westerly Right of Way of the Great
Western Railroad;

Thence South 21° 04’ 00” West, 704.49 feet parallel with and 40 feet Westerly from the centerline of
said Great Western Railroad to a point on the South line of said NW %,

Thence 89° 32’ 30” West, 229.96 feet to the True Point of Begininng.



