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PAID-UP OIL AND GAS LEASE
Roray Woitaia 2000
{Paus-Up Rev 19%)

THIS AGREEMENT, made ang entered into this 28th day of August, 2008 by and between Peakview Minerals LLG, whose address is 361 71 Avenue, Greeley, CO.
B0634 , hereinafter called lessor (whether one or more), and RBF Minerals LLC, whose address 361 71 Aveque Greeley, Colorado BOS34
WITNESSETH:
1. That lessor, for and in consideration of ~Ten- deliars ($ *10 QcP:) in hand paid, recaipl of which Is hereby acknowledged, and of the agresments of lessee herelnafier 1et fonh,
ely unt &he ands described below rptha purpese of in 4 o - J

hereby grants, demises, leases and lets exclusivi 0 lessea [ vestigating, prospecing, expionng (D ‘ysical and other mathads),
drillin;, gmining. operaling for and producing oil or gas, or both (as defined below), together with the right 1o construet and mantain pipgeh‘nas. terlresph[ogagggg eYL‘éctn‘c lings, tanks pnMs!.

ys, plants, equipment, and structures theredn to produce, save and take care of sakl oil and gas (which nght shall include specifically a n%m-ohwy and easement {or ingress to
and egress from said lands by lessee, o its assignees, agents or permittées, necessary to or associated with the construction and maintenance of such IEip»eunas, talephone and elactric
lines, tanks, ponds, roadways, plants, equipment, and structures on said lands to produce, save and lake care of 1he ofl and gas), and the exclusive nignt 10 inject air, gas, waler, brine
and other fiuids from any source into the subsurface strata, and any and all other rights and privileges necassary, ircident to, or convenient for the economical eperation of 5¢id and,
alone or conjointly with rieighboring land, for the production, saving and 1aking care of oil and gas and the injection of ar, gas, water, brine, and other fluids into the subsuriac: sirata,
said lands being Shuated i the County of Weld, State of Colorado, described as follows, lo-wil.

TOWNSHIP 6 NORTH, RANGE 67 WEST, 6™ P,M,

Section 15: a parcel of land located in the W1/2 being more particularly described as follows:

Considering the West Line of the N1/2 of the SW1/4 of Said Section 15 as bearing N 00 degrees 00'03'E as shown on Land Survey Plat by Larry Inlermill, LS * 2374,
recerded August 5, 1998, at Recaption No. 2630923, with all bearings contained herein relalive therelo:

Commencing al the S 1/16 comer of section 16; thence N 89 dagrees 04'13'E, 831.27 feet along the North line of the Windsar Industrial Park Annexation 1o the: Paint
of Beginning; thence S 00 degrees 20'49'E, 1220.27 feet; thence along the apparent North right of way line of Colorado State Highway 392, M 88 degrees 59°03°E
815.38 feet; thence N 00 degrees 20'05°E, 1219.05 feet; thence S 89 degrees 04'13°W, 815,09 feet o the point of beginning

and confaining 22,89 acras, more of kess

n addition to the land described above, lessar hereby dqrams. leases and lets exclusm unto lassee, lo the same extent as if specifically described, lands which are awned or
daimed by lessor by one of the following reasons: [1? all lands and rights acquired or retained by lessor by avulsion, aceretion, reliction or cthimwise as the fesult of a chang: in the
boundaries or centerline of any river o stream traversing or adjcimng the lands described above: (2) all riparian lands and rights which are ar may be incident, appurfenant, re ated or
attibuted lo lessor in any lake, stream of river traversing or adjoining the fands described above by virtue of lessor's ownarsiip of the land described above, (3) alllands include in any
road, easement qlr)ergm-of-way traversing or adjoining the lands described above which are or may be inciden, appurtenant, reiated or attributed to lessor by virtue of lessor's owsership
of the land described above, and (4) all stips or tracts of iand adjacent or contiguoys o the lands deseribed above owned or acquired by lessor through adverse possession or cther
similar statutes of the state in which the lands are located.

The term oil as used in this lease shall ba intagrrzteg to include angfquid hydracarbon substances which ocour naturally in the earth, ncluding drip gasoline or other nalural
condensate recovered from gas without resort to manufacturing process, Ti 8 term gas as used in this lease shall be interpreted to include arly substance, either combustibke Jrnon-
combustible, which s produced In a natural stalg from the earth and which maintains a gaseous or rarified stale at ordinary temperature and pressure conditions, including but not fimited
lc hefium, nitrogen, carbon dioxide, hydrogen sutfide, coal bed methane gas, casinghead gas and sulphur.

Subjact to the other provisions harein contaired, this lease shall remain in force for a term of Two g) years {herein called *primary fenn") and as lcnﬁamaraaﬂer as ol and jas, or
either of them, s produced from the leased premises or drilling operations are continuously prosecuted. For purpases of this laase, *dnlling operations™ shail include aperations ?or the
drilling of a new well and Q?grawns for the rewarking, deapening or plugging back of a well or hole or cther opsmtons condudied in an effart 10 eslabiish, resume of re-gstatlish
producticn of oil and gas; dni hn}; operations shall be considered to be “continuousty prosecuted” if not more than one hundred tweng {120) days shall elapse batween the complation and
abandonment of cna well or hole and the commencement of driling operations on another well or hole; driling operaticns shall be 1o be commenced ‘or & new well at such time
as lessee has begun the construction of the wellsite location or the road which provides access to the wellsle ocation; and delling operations shali be deemed fo be commencsd with
respect lo rewerking, deapening, tgluggmg back or other operations conducted in an effort to resume or re-establish production of oil nd 9as al such limes as lessee has the re quisile
egquipment fcr such operations at the wellsite.

2, The lessee shall deliver o the credit of the lessor as oyally, free of cosl, in the pipeline to which lessee may comned its walls Lha equal Seventeen ’1?%1 part ¢. al oil
Produwd and saved from the leased premises, o lessee may from ime o ime at its aption purchase any royalty ol in its passessicn, paying the market price thereof prevailing for oil of
ke grade and gravity in the field where produced on the date'of purchase.

The lessee shall pay lessor, as royaly, on gas, including casinghead gas or other gaseous subslances, produced from the feased pramises and sald or used off the prem ses or
used in the manufacture of gasoline o.rcmerngroducls, the market v:ltung al the well of Seventean (17%) of the ga_s scld or used, provided tt?ai on gas sold the royalty shall bapSw«nmsn
(17% of the amount realized from such sale. The amount realized from the sale of gas shall be Ihe price established by the gas sales confract entered Into in good faith by Jassee and a
gas purchaser lor such term and under such conditions as are customary in the industry. *Price” shall mean the et arount received by lessea after giving sffect lo applicable req Jlalory
orders and after application of any applicable price adjustments specified in such contraci or requlatory orders.  n the event lessea compresses, treats, purifies of de ydrates suth yas
(w&eﬂh}:ar cgn or ol rfthe leased premises) or transports gas off the leased premises, lessee in computing royaty hereunder may deduct from such price a reasonable charge for each of
such functions performed.

3. Ths is a paid-up leass and all cash consideration first recited above and annua! rentals hava been paid to lessor in advance o keep this lease in [ull force and effect thro'ghout
the primary term. In consideration of the payment of such cash consideration and advance of annual rentals, lessor agrees thal lassee shall not be chiigated, except as otherwise pravided
herein, fo commence or continue any operations dunnqume rimaty term. Lessae may al any fime or limes during or afler the primary term surrendar'glis lease s to all orany poitior of
the land d%cri%:d rea:’bo:wre, and as to any strata or stratum, by defivering to lessor or by filing of record a release o reipases, and be relieved of all obligations thereafter aceiuing to the
acreage surren! L

4. I, at the expiration of the primary lerm of this lease, ol or gas is not being produced from the leased premises but lesses is then engaged in drilling operations, this leasa shall
cantinug in force so longeas drilling operations are continuously ‘)ruaamied; and if production of oil or gas results from any such driling operations, Ihis lease Shall continué in force so
long as oil or gas shal be produced from the leased premises. If, after the expiration of the primary term of this lease, production on He leased premises should cease for any rause,
this lease shall not terminate if lessee is then engaged in driling cperations, or within one hundred twenly (120) dz-yf_s after each such cessation of production commences of resumes
drilling operalions, and Lhis lease shall remain in 50 long as driling operatons are continucusly prosecuted and if production results therefro , Ihen as long thereafter as oil or gas
is produced from the leased premises. %

5. If at any lime, either before or after the expiration of the primary term of this (ease, there is a weil capable of procucing oil or gas on the lands covered by this lpase, or ar olver
lands with which lands covered by this lease are pooled or unitized, but%a well is shut-in, whether befors or afier p uction u?erefrorg and this lease is not bein’é maintained oth:rwise
as provided herein, this lease shall not terminate (unless released by Jessee) and it shail nevertheless be considered that il or gas i being produced from lands covered by this lease
duning &l timas while the well is 5o shid-in. Lessea shall use reasonable ence to markel the cil or gas capable of being produced from such shist-in wall, but shall be urler no
obligation to marke! the oil er gas under ferms, conditions or Grcumstances which, in lessee’s judgment exercised in good faith, are ursatisfactory. When the lsase is continued ir forge
in this manner, lessee shall pay or tender to the lessor or lessor's suceessors or assigns, an amount equal to $1.00 Per year per rel mineral acre covered by the lease. Such pay ments
shall ba made on or before the shul-in mg]anv payment date, as defined below, nax occurting afier the expiration of oné hundred twenly (120) days from m’a date the well was s.utin,
unless prior 10 such date oil or gas from the well is sold or Lsed of the leasa is atherwise maintained as provided harein. In ke manner, on or before each succeeding shulin royalty
payment date while such well remains shulin, Jassee shall make paymen of shutin royalty in the same amount and manner The term *shutin royalt{ payment date” shall meqin the
anniversary date of this lease Any shut-in rnr-ahy ujéa{mt may be made by cash, dralt 6r ¢ malled or lendered on or before the shutin royalty date. Lessee's failure to pay of tander,
or praperty pay o tender, any such sum shall render lessee fiable for the amaun due but it shall not operats fo terminate Ihe lease.

6. Iflessor owns a lesser interest in the above describad land other than the entire and undivided fee simple estate therain, then the royalties, including shutin royally, herein pronded
shall be paid to lessor only in the proportion which lassor's interest baars 1o the whole and undivided fes, Any interest in aroduction from Iné lands described herain lo which the inteiest of
lessor may be subject shall be deducted from the royalty hersin rserved.

7. Lessea shall have the right to use, free of cost, gas, oil and water produced on said land for ils operation tharean, excep! water from wells and reservoirs of lessor. Lissee
shall have the nght at any time (o I?egmeve all machinery anag fixtures placed on said premises, including the right to draw and remave %asing.

8. Lessee shall pay lo lessor reasonable amounts for damages caused by its gperations to &rowing ¢rops on said land, When requested by lessor, lassee shall bury its pip3lines
which Iraverse cultvaled lands below plow depth. No well shall be drilled nearer than two hundred (200) feet 1o a house or bam now on said premisas, without watten consent of lnssor.
Lagsaed shall have the nght at any time {bul not the obligation), lo remove all improvements, machinery, and fixtures placed or erected by lessee on said premises, inciuding the nyht lo
pulland remove casings.

9. Lessee is hereby given the raht and power al any Ume and from fime to fime as a recurring right, either befcre or after production, as 1o all or any pan of the land desuribad
above and as lo any one or more of the formations hereunder, to poct o unitiz¢: lhe leasshcld estate and the mineral estate covered by this leasa with other 1and, lease or leases in lhe
immediate viclnnfvnfcr the production of oil and gas, or separately for the production of eithar, when in lessee’s judgmant il is necassary of advisable to do so, and imespectve of w etrer
autnority similar fo this exists with ras‘peﬂ_ to such other Iand, lease or |aases, Likewise, units previously f lainciude formalions riot producing oil or gas may ba reformed 1o exclude
such non-producing formations. The forming of teforming of any unit shall be accomplished by lessee execullng and flling of record a declaraton of such unitizagan or reformation, hizh
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declaration shall describe the unit. Any unit may includa land upon which a well has heratofore been completed or upon which drilling cperations have been commenced. Production,
drilling or rewarking operations or a well shut-In' for any reasan anywhere on a unit which ncludes all cr a luan of this lease shall be treated as il itwemm:ucﬁnn. drilling or reworki
operations or a wlgi snutin under Ihis Jease. In ieu of the royatties elsewhers herein spacified, lessor shall receive or. production fram the unit So pooled royattes only on the partion o
such production allocated to this lease; such atiocation shall be that proportion of the unit production thal the lotal number of surface acres covered by this lease and included in the unit
bears to the total number of surface acres in such unit

10. Lessee shall have the right to unitize, pool, or combine all or any part of the land described above as to one or more of the fomaticns there under with other lands in the same
general area by enlering inlo a cooperative or unit plan of davelolﬁment or oparation approved by any governmental authority and, from time o time, with like approval, to modify, changs
or lerminata any such plan or agreement and, in such event, Ihe terms, condtions, and r‘L;rwls'n)ns of this lease shall be ceemed modified lo conform to the terms, condifians, ang
provisions of such approved cooperalive of unit %an of development or operation and pal cuiarly. ali drilling and development requirements of this lease, express or implied, 3hall be
satisfied by compliance with the driling and development requiremanis of Such plan or agresment, and this Jease shall nol terminate or expire during the fe of such plan or agreement
In the event that the land described above or anépan thereof shall hereaflar be cparated under any such cooperative or unil plan of development or operation whereby the produstion
therefrom is allocated b different portions of the fand covered by said plan, then the production aliocated to any particlar trac of land shal, for the pur?ose of computing the roy alties to
be paid hemunder fo lessor, be re%t;rdm as having bean produced from the particular tract of land to which it is allocated and not to any other tract of land; and the royatly payrenis to
be made hereunder lo lessor shall be based upon production only as so allocaled.

11, If the estate of either party hereto is assigned or sublet, and the primeg_a of assigning or subletting 0 wholg o in part is expressly aliowed, the express and implied cover ants
hergof shall extend lo the sublessees, successors and assigns of the parties; and in the event of an assignment or subtemn‘%oby lesses, lessee shall ba refieved and discharged &5 to the
leasehold n'%hrs s0 assigned or sublet from any liability 1o lessor thereafter accruing upon any of the covenanis or condlbons of this lease, either express or implied  No change in
ownership of tha land, royalties, or other payments, however accomplished, shall operate to eniarge the obligations or diminish the 553"“ of lessee or rg?ui-a separale meas rirg or
instaltation of segarala 1afks by lessee. Notwithstanding any actual or constructive knowledge of or fiotica lo lessee, no change in ownarship of said land or of the right o receive royalties
ot other payments hereunder, or of any interest therein, whether b¥ reason of dealh, uopveg]anca or any other matter, s1all be binding on lessee (except al lesses's option in any particular
case) until one hundred twenty (120) days after lessee has been fumished written notice ihereol, and the supporting information hereinafier ref to, by tre party claiming as a rasutt
of such change in gwnership or interast, Such notice shall be supported by criginaf and certified copies of all decurients and other Instruments or proceedings necessary in 'essee’s
opinion to esiablish the ownership of the daiming panty.

12 In the interest of consarvation, the prolection of reservoir prassures and recovery of the greatest ultimate yield of oli andfor gas, lessee shall have the right to combing the
leased premises wilh other premises in the same general area for the purpose of operating and maintaining repfessunng; and recycling faciities, and for such purpose may focite such
facilties, including inpul wells, upon leased premises, and no royatties shall be payable hereunder upon any gas used for repressuring and recycling operalions benefiting the leased
premises.

13 In the even lessor considers thal lesses has notl complied with all its uhlé;oaﬁons hereunder, either express o+ implied, lessor shall notity lessee in writing, setting out spcfically
in what respects lessee has breached this lease. Lessee shall then have sixty (60) days after receipt of said notice within which o meet or commence lo megt all or any pad of the
breaches alleged by lessor. The service of said notice shall be precedent to Lhe bringing of any action by lessor on said lease for any cause, and no such action shall ba brought ntl the
lapse of sixty (60} days after servica of such notice on lessee. Neither the service of sald natica nor the dogngfeo! any acts by lesses aimed to meet all or any of the alleged breaches shall
be deemed an admission or presumpfion that lessee has failad 1o perfom all its cbiigations hereunder. This lease shal never be forferted or cancelled for failure fo perform in whale or in
part any of its implied covenants, conditions, or stipulations until a judicial determiation 1s made that such fallure exists and lessee faiis within a reasanable time 10 satisfy aty such
covenants, conditicns, o stipulations.

14. Al express and impiied covenanis cf this lease shall be subject to all federal and state, county or municipal laws, executive orders, rules and reguiations, and essee's
obligations and oovenants hereunder, whether express or implied, shall ba suspended at the tims o from time to time as uonggllance with such obfigaticns and covenants is previnted or
hir by or is in canflict with federal, slate, caunty, o municipal laws, rules, regulalions or executive orders asserted as official by or under public authority claiming jurisdictior, 0” Act
of God, adverse fieid, weather, or market conditions, inability 1o cbtain malenials in the open market or transportation thereof, wars, sirikes, lockouts, ricts, o other condilior s or
circumstances not whlly controfied by lessee, and inis lease shall nol be terminated in whola or in parl, nor lessee held liable in damages for failure to comply with any such odligaions
or covenants if compliance thecewith 1s prevented or hindered by or is in conflict with any of the foregoing eventualities. Tha ime during which lessee shall be prevenied from concuting
drilling or reworking cperations during the primary lerm of this lease, under the contingencies above stated, shall be ad4ed o the primary fem of this lease.

15. Lessor agrees that lessee, at its option, shall have the righ af any time to pay for lessor, any morigage, taxes or other liens existing, levied or assessed on or against th2 above
described lands in'the event of defaull of paymant by lessor and be subrogated o the rights of the holder Ihereof, and lessor hereby agrees that any such payments made by leisee for
the lessor may be deducted from any amounts of monay which may become due the lessor under the terms of this leasa

16. This lease and all 1ts terms, cenditions, and stipulations shall extend to and be binding on all successors in interest, in whole or in part, of said lessor or lessee.
17. With respect 1o and for the purpase of this lease, lessar, and each of them if there be more than one, hereby release and waive the righl of homestead.

WHEREQF witness our hands as of the day and year first above wntten.

X /f Yot per X

Peak view Minerals, LLC

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF _ga_/w o

)
COUNTY OF Wled b P

b
On ths day of 2008, before me personally appeared @eﬁ éiﬁ{:bg to me known 1o be the person
described in, and w] elecf; T enagalng instrument, and\mn adm%ngdgedio al they exect @ same as fnelr Irea acl a i o (s)

Given under my hand and seal this day of . 2008

<p,
My commission expires. .
b=t 20¢F 5/‘/;144/}" QM/

7
Nofary Public for the State of /’ a/c Va-J 0/

wsirgst_Greeleey €O

VALORIE S. HARTLEY
NOTARY PUBLIC

STATE OF COLORADO

When recarded, retumn to:



