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THIS AGREEMENT, made thls 2nd day of July 1060
A Lo F. Reneh Co., a Colorado Corroration
“.,,,.,.‘:,,)pgsy::'czice address is Greeley,. Colo.
Qmm(yéﬁ;;@9nmmxm¢wm_mm___Mﬁl“QJ Bedinger, 2. 0., B0oX_ 503, Grselev, €010, \

FLessee, WITNESSETH:

1. Lessor, in ideration of ... ten and _more

: ~ Dolluw

"5 10,00 :
{$ .=, . VY _....) in hand paid, of the royaltics herein provided, and of the agreements of Lessee herein contained, hereb: ants, leas -
(ﬂu:wc}y unio Lessee 10r the purpose of testing, by any method or methods, for formalions or structures, investigating, exp! oﬁ;g. bl!gspg:u?g? ‘gn—
and mining for and producing oil, gas, and all other mincrals, laying pipe lines, building tanks, power stations, telephone lines, and other structures there
:\Dl(?l;?"l\\;l’:?ﬂ.is “;2. ':.grgscg;%ogh:’rcat. ;radnq;:r;. and ll:u\cf'n sall(li prod‘:cls. and housl(ng its emplayeces, nn? for dredging and maintaining ecanals, constructiaz
: inintaining dges, and, eneral, for all appilances or structures, equipment, servitudes and COSSA setal
or convenient in connection with any such operations conducxl’:d by Lessee thereon, the ?onowing descrfbed privileges which may be ne vt

‘I'.eld - » State of E—&"’ ;ado

land In the County of... ... ..

4

! Township 3 Korth, Rance Township L North, Range 63 West

vl

Sec. 18: E3 Ko . -

to3ec. 21: WWzW

Townshin 3 North, Tovmship 2 Worth, Ranse £3 egs

Sec. 8: Sz, and SELNEZ

9c. 6, SEENWE,

3 Tovmship 3 North, Renpe AL “est
S
z, B3 i 58c. 2: Sk
25: N2 : R Sec. 13:
30: L0ts 1 ViV3), Ed WiEZ Sec. 2i:
It‘:é?h(:f l.mrp%s% i( tnligﬂng.lhc rental paymenis for whlvch proyisions hereinafter is mln::slce S;(:i lagd)s}:mll b:‘;}c}kd as comprising. 505 S “-L’,;
acres, whether it actually comprises more or less. ‘ : : TR SRy —

of . .. . gt tin: Serie
“primary term™) and as loag thereafter as oil, gas or other mineral is produced from the land hereinabove described.
3. The royalties to be paid Lessor sre: (a) on oil, onc-eighth of that produced and saved from said land. the saine {o be delivered at the wells
the credit of Lewsor into the pipe line to which the wells may be connected; Lessee may from time to time purchase any royally oil in i1 posscssion,
e market price thereof prevailing for oil of like grade and _gravity in the field where produced on the daie of purchase; (b) on gas, including casi
or oer gaseous subsiance produced from said Jand and soid or used o the premises or used in the manufacture of gasoline or other proguc:
market value at the well of one-gighth of the gas sold or used, provided that on gas sold at the well the rovaity shail be one-gighth of the smount re
{zoia such sale; and (c) on all ather minerals mined and markeled, one-tenth either in kind or value at the well or ming, at Lessee's election, except
culphur the royalty shall be {ifty cents (50¢) per long ton. Lessee shall have frec use of oll, gas, coal, wood and water from sald land, excoss
from Lessor's wells, for all operations hercunder, and the royally on oll, zas and coal shall be compuled after deducting any o used. Lesser £hal: hia
the privilege at his risk and expanse of using pas from any gas well on said land for stoves and insige lights in the principal dwelling thereon out of any
surpius gos not needed for operations hereunder.
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2. Subject fo the ather pravizions herein contained, this lease shall be for a term . t‘:}il —.—Years from ihis dote (callad

4. If opcrations for drilling are not commenced on said land on or before the ,....?_nd.v_v_dny of.

6.—
LD, tae
g2 o

lease shall then terminate as to both parties unless on or before such date Lessee shall pay or tender 10 Lessar or gorih‘aﬁ it of Lessor In the —
CGreeley Hatlional .. Bank at Greeley., 00)0.. .. __
(which bank and its snall i as the d itory for all tentals payable hereunder regardless of changes'in' ownership of said land or of the

rentals) the sum of..... . _Dollars

s m ) (herein called rentals), which shall cover the privileze of deferring commencement of operations for drilling for a period of
clve (12j mo . In like manner and upon like payments or tenders y the comin of operations tor drilling may be furthor delerred Zar
sive ds ol twelve (12) monihs each during the primary term. The payment or tender of reatzls may be made by the check or diaft of Lo
cd or cred to Lessor or to said hanic or its succescor on_or before gich i Any charge made by such hank for exchange ar otherwise in o
T TN 113 services as depository shall he borne by Lessor. If such bank (or any successor bank) should fail. Jiquidate, or for any reason $
refuse o accept rentals, Lessor shall deliver to Lessee a proper recordable instrument i i) bank to reccive such renials, and, in
Lezsee thall not be held in default for failure to make such poyment or tender of rentals unless and unii) it shall have failed for fifteen {15 ¢
receipt of such recovdable insirument 1o gay or tender such rentals to Letsor or ta the substitute bank. The down cask payment is consideration £
lease acsording lo ifs terms and shall notl be allocated as mere rental for a period., Lessce may at any time execule and deliver to Lessor or
racord a release or releases covering all or any portion or_poriions of the above Gescribed premises an thereby surrender this lease as to ruch pu
portions and teyminate from and after the date of surrender all oblizations as to the acreape surrendered, including any oblipations o offset pro
wells, and thereafter any rentals payable hereunder shall be reduced in the proporticn that the surface acreafe covered hereby is reduced by rad T
or reicases. Should this lease be signed by more than one Lestor, Lessee may pay the renials herein provided to the Lessers fointiy uniii such
the Lessors shall deliver to Lessee a recordable agreement in writing, specifying to whom and in what proportions sajd rentals shal. be paid;
Lessce's option, sald rentils may be paid o tae Lessors severally in the proportions in which their respective interests appear of yeeord as of U
¢! the lease, or as of any rubseyuent date as disclosed by the last certification te an abstract in Lessee's ﬂsessﬁon. supplemented by evidence of
in ownership furnished Lessee in accordance with the provisions of Paragraph 12 hereof. The failure of Lessce properiy to pay renisls 1o any
Lossor owning leis.- than the full mi 1 all not il lidate or affect thils lease insofar as it covers the inicrest of other Lessors 16 whow vu
are properly paid.

5. If priov to discovery of ofl, gas or other mineral on sald land Less ril le.or holes thercon, or if afier discovery of oil, [t
other mineral all wells thereon should become incapabie of producing for any cause. i1his lease shall not terminate if Lessee eommences operations
additional driliing or for reworking wlihin sixty {60) days thereafter or (if il be within the primary term) commences o::_rmlﬁ-,‘: the ps
ci_senlals on or before the yental paying date next ensulng after the expiration of sixty (80) days from date of completion. o) H
procuction. I al the expiration of the primary term there 1s M&}%wn,lﬂd Jand capabl® of producing oil, gas or oiher mineral, but Lessee nic
SNCRSed operations Filing OF JeWOTKING thereon. the lcass st rermain in fdrce so long as ﬁg;ernu:;\s are prosveuted Wilkh N0 ceisslion of
1 ~ Oy 1uY; coniccutive @ars, and i they resull I:‘ the production of oll, £3s. orother mine $0 long ThereSTicr A oY OiLer i

U
roduced {fSNT saié land. Production under in order 1o coatinue the same in force, : 10 the poknar
?e%‘ d not ?."’s.—.' i uantities: pro , however, that Lessce shall not be obligated to, but may nmmm eny well which ooesr
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G. Lessee Is granted the right and option to consolidale the londs covered hereby, or nny‘romnn or portions thereof, with other lands, and Lewsee ..
My CONnso te any siratum o strala under said lands with the same stratum or strata In and under other lands, to form a unit for the procuction -
of (i) oil and cosinghead gas, (2) dry or pas weil pas, and (8) condensate or distillate, or any or mere of such threa subsiances, the unit or units 10 oo
in such #nape and of such dimensions as Lessee may elect; provided thal such unil or unils when compleled shall be composed of tracls each of which il
Juaus to, touches or corners with some ong or more of the other tracts in the unit in such marner as to form one connected tract or unit, and nro-

4 further that any tracts included In such uait or units ceparated only by a roud, highway, street, railroad right of way, river, canal, or a strip of

wd having #n average width not greater than six hundied (600) feet the title to which strip of land or the mincrals thercin or any part thercof Is in
ttate or the United States, shall be considered as contipuous, cornering or touching within the meaning of this paragraph. Any unit formed for ihe
production of oil and casinghend gas shall not exceed forty-three (433 acres in surfnce acca: any such unit for xhegrnducuon o! dry or fas well gas chall
not excesd six hundred sixty (660) acres in surface arca) and any such unit for the production of condensate or distillate shall be of such surface area
as may be prescribed by SGlg or federal repuiatfon at the time such unit is formed, or in the absence of any s&uch state or federal regulation af tac
time such unit is formed, such unit shall not exceed three hundred thirty (350) acres In surface arca.

7. Lessee may exercise jis right and option to consolidate sald land or any part thercof as authorized In Parazraph 6 hereof at any time during {he

term of this lease by executing an Instrument in writing describing the consolidated unit, 3pecifying the purposes for which such consolidaiion is made, oo
fiing or delivering 1o the Lessor a copy thereof, or by filing same for record in the Counly where such land is located. Scparate concolidations
. at the samie or at different times, for the purposes of (1) oil and casinphead gas, (2) Gry or gas well gas, (3) condensate and distiliate; ar
r of a particular avea in a unit for one purposc shall not preclude the inclusion of guch arca or any part thereof jn another unit for anather pu
nde, straiun, strata or extales so consolidated shall be developed and opzrated as one tract as if said consolidated tract had been originally co
oy the purposes for which the consolidation ix made. Any well or wells of the type coverad by the consolidation (L. e. oil, gas. or
4 tilate wells) that may have been commenced or completed prior {o, or that may be ed and pleted afler, the contolic
ny portion of the consolidated tricl, regardless of where located thercon. shall be deemed 1o have been drilled under the temms of ihis lo
s covered hereby for all purposes except for the xm{mem of royaitics on production. In Jicu of royalties specified clsewhere herein, L
v praduction frem a consolidated tract subsequent o cifective date of cenrolidation only such portion of the royaitics sipulited §i T 3

© RiE net royally acreasie at_in the lands, siratum or strala pluced in the cansolidited tract bears 1o the {otal surface area of the 1
nz e conralidated tract. The consolidation shull not have the effect of changiag the ownership of any ventul which may become payable
ons of this lease,

i conyy
under the provis.




